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Idr�hlZfdr�oqnuhdmmdms�ct�unxZfd�cd�kZ�càkàfZshnm�cd�kZ�bZloZfmd�
!RsnoCtakhmBqnZshd� dm� ithkkds� 1/12� ds� nms� àsà� oqhrdr� oZq� @mmhjZ�
Itsyjd-�Dkkdr�lnmsqdms�Onqhm)�tm�bZlo�cd�qàetfhà–dr�â�XZfqda-�

K]� Rthrrd� drs� dm� okdhmd� ]mmçd� çkdbsnq]kd-�
Bnlld�oqçut*�k%TCB�e]hs�edt�cd�snts�anhr�
ds�lnmsqd�rnm�uhr]fd�wçmnognad�ds�q]bhrsd-�
?bbnlo]fmçd� o]q� cdr� lçch]r� bnlld� k]�
Rnmms]frydhstmf� ds� k]� MYY*� dkkd� l]qsêkd�
k%hl]fd�cd�k]�lhfq]shnm�bnlld�tm�c]mfdq�
c]mr�k]�bnmrbhdmbd�otakhptd-�K]�lhfq]shnm�
drs� cçbqhsd� bnlld� tmd� ldm]bd� ontq� k]�

oqnroçqhsç�knb]kd*�kdr�odqrnmmdr�lhfq]msdr�
bnlld� tm� c]mfdq� ontq� k]� rçbtqhsç-� Bdk]�
lnmsqd� çf]kdldms� â� ptdk� onhms� kd� o]qsh�
drs� khç�â�k%dwsqéld�cqnhsd-�K%TCB�r%]rrnbhd�
]t�fqntod�L]rrUnkk*�pth�cçqhud�cd�oktr�dm�
oktr� â� cqnhsd*� ds� â� r]�ffftqd� cd� oqntd� Mh,
bnk]r� Qhlnkch-� Bd� cdqmhdq� drs� â� rnm� sntq�
çsqnhsdldms� khç� ]t� mçne]rbhrsd� uhdmmnhr�
L]qshm�Rdkkmdq-�Qhlnkch�]�qçbdlldms�o]q,
shbhoç�â�tmd�l]mhedrs]shnm�â�Uhdmmd�l]hm�
c]mr�k]�l]hm�]udb�cdr�mçnm]yhr�ds�]�çun,
ptç�k%hcçd�c%dwsqéld�cqnhsd�cd�k]�qdlhfq],
shnm*�b%drs,â,chqd�kd�q]o]sqhdldms�cdr�odq,
rnmmdr�lhfq]msdr�mnm�dtqnoçdmmdr�ontq�
cdr�q]hrnmr�dsgmhptdr-�K%TCB�ds�k%dwsqéld�
cqnhsd�9�dkkdr�unms�cd�o]hq-�

L]kgdtqdtrdldms*�kdr�bqhr�c%nqeq]hd�cd�
k]�cqnhsd�ds�k]�bnlokhbhsç�cdr�lçch]r�antq,
fdnhr� â� fq]mcd� ]tchdmbd� nms� cdr� dffidsr�9�
hkr� ntuqdms� k]� onqsd� â� tmd� drb]k]cd� cd� k]�
uhnkdmbd� bnmsqd� kdr� odqrnmmdr� lhfq]msdr-�

Bdkkd,bh� rd� l]mhedrsd� rntr� chffiçqdmsdr�
enqldr-� Dm� Rthrrd*� cdr� cdl]mcdtq–rdr�
c%]rhkd�rnms�léld�dwotkrç–dr�chqdbsdldms�
cdothr� cdr� gïohs]tw� orxbgh]sqhptdr� knqr�
c%hmsdqudmshnmr�onkhbhêqdr�aqts]kdr-�Dm�?k,
kdl]fmd*�kdr�mçnm]yhr�uhnkdmsr�rd�rdmsdms�
sdkkdldms�dm�rçbtqhsç�pt%hkr�]ss]ptdms�kdr�
bdmsqdr� c%]rhkd� dm� onqs]ms� cdr� S,rghqsr�

]udb� kd� cq]od]t� ct� Qdhbg-� Tmd� sdkkd� ]s,
s]ptd ]� dt� khdt� kd� 11� ithkkds� 1/12� â� Rda,
mhsy� c]mr� kdr� Nrsdqyfdahqfd-� Bdssd� ]mmçd�
dmbnqd*�cdr�lhkkhdqr�cd�odqrnmmdr�dwhkçdr�
rnms� lnqsdr� dm� Lçchsdqq]mçd� «� qhdm� ptd�
knqr�ct�l]rr]bqd�cd�Oxknr*�kd�03�ithm*�oktr�
cd� 5//� odqrnmmdr� rd� rnms� oqna]akdldms�
mnxçdr-�Ds�bd*�ahdm�ptd�sntsdr�kdr�]tsnqhsçr�
cd� k]� qçfhnm*� ]hmrh� ptd� Eqnmsdw*� ]hdms� çsç�
hmenqlçdr�oktrhdtqr�gdtqdr�]to]q]u]ms�cd�
k%çs]s�ct�a]sd]t*�qdlokh�]t,cdkâ�cd�r]�b],
o]bhsç-�Ds�k]�onkhshptd�lhfq]snhqd�uhnkdmsd�
r%çsdmc� ahdm� ]t,cdkâ� cd� k]� Lçchsdqq]mçd-�
Nm�k%]�ut�bd�oqhmsdlor�dm�Stmhrhd-�Kd�oqç,
rhcdms� stmhrhdm� ]tsnqhs]hqd� J]hr� R]îdc� ]�
k]mbç�tmd�uçqhs]akd�b]lo]fmd�cd�cçmhfqd,
ldms�bnmsqd�kdr�odqrnmmdr�lhfq]msdr�rta,
r]g]qhdmmdr-�Bdkkdr,bh�nms�çsç�odqrçbtsçdr�
c]mr�snts�kd�o]xr�ds�rnhs�bg]rrçdr*�rnhs�a]s,
stdr*� rnhs� dwotkrçdr� cd� enqbd-� Kdr� uhcçnr�
cd�fqntodr�dmshdqr�cd�odqrnmmdr�ontrrçdr�

o]q�cdr�f]qcdr,eqnmshêqdr� khaxdmr�ds�stmh,
rhdmr� â� k]� eqnmshêqd� stmhrn,khaxdmmd� rnms�
sdqqhakdr-�Ds�k]�qçonmrd�cd�k%Dtqnod�â�k%dr,
b]k]cd�cd�k]�uhnkdmbd�dm�Stmhrhd�;�Dkkd�m%]�
o]r�bnmrhrsç�â�bnmc]lmdq� kdr�]bshnmr�ct�
fntudqmdldms�stmhrhdm*�l]hr�adk�ds�ahdm�â�
qdmenqbdq�k]�onkhshptd�uhnkdmsd�cd�k]�Stmh,
rhd�o]q�cdr� hmsdqudmshnmr�otakhptdr�bnl,
ltmdr�ds�tm�o]ptds�c%]hcd�cd�8//�lhkkhnmr�
c%dtqnr-� K]� oqçrhcdmsd� cd� k]� Bnllhrrhnm�
dtqnoçdmmd*�Tqrtk]�unm�cdq�Kdxdm*�rd�sd,
m]hs� ]knqr� snts� rntqhqd� ]tw� bïsçr� ct� oqç,
rhcdms�stmhrhdm�R]îdc-�

K]� oqnfqdrrhnm� cd� k]� oqhu]shnm� cdr�
cqnhsr� ds� k]� mnql]khr]shnm� cd� k]� uhnkdmbd�
cduq]hdms�sntrsdr�fq]udldms�mntr�oqçnb,
btodq-�Ontq�bnmsqdq�bdssd�çunktshnm*�hk�e]ts�
cdr� ]kkh]mbdr� othrr]msdr-� Ontq� bdk]*� mntr�
md� cduqhnmr� o]r� mntr� bnmsdmsdq� cdr� chr,
bntqr�c%dwbktrhnm�cd�k%TCB�ds�cd�rdr�]kkhçr*�
l]hr� ok]bdq� mnr� oqnoqdr� bnmuhbshnmr� ]t�
bdmsqd�cd� k%]ssdmshnm�9�K]� enh�dm�tmd�]tsqd�
onkhshptd�lhfq]snhqd�ds�dm�tmd�rnbhçsç�rnkh,
c]hqd-�B%drs�dmsqd�]tsqdr�cd�bdk]�pt%hk�r%]fhs�
knqr�cd�k]�bnmeçqdmbd�bnnqf]mhrçd�o]q�Rnre�
z�K]�o]qshbho]shnm�oktsïs�ptd�k%dwbktrhnm�·�
’unhq�o]fd�2(-�

’Km(

»chsnqh]k

y�Nntq�bnmsqdq�bdssd�àunktshnm’�hk�eZts�cdr�
ZkkhZmbdr�othrrZmsdr-�Nntq�bdkZ’�mntr�md��

cduqhnmr�oZr�mntr�bnmsdmsdq�cdr�chr,
bntqr�c#dvbktrhnm�cd�k#TCB�ds�cd�rdr�Zkkhàr’�
lZhr�oqnidsdq�mnr�oqnoqdr�bnmuhbshnmr�Zt�

bdmsqd�.�IZ�enh�dm�tmd�Ztsqd�onkhshptd��
lhfqZsnhqd�ds�dm�tmd�rnbhàsà�rnkhcZhqd-�·
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y�Bdssd�bnmeàqdmbd�r#Zcqdrrd�oqhmbhoZkd,
ldms�Ztv�intqmZkhrsdr�ds�Ztv�onkhshbhdm–mdr’�

k#naidbshe�àsZms�cd�kdtq�lnmsqdq�ptd�kd�
lntudldms�ontq�kd�cqnhs�c#Zrhkd��

dm�Qthrrd�drs�kZqfd’�chudqr�ds�bnlaZshe-�·

Cdothr� cdr� cçbdmmhdr*� kdr� o]qshr� onotkhrsdr� cd� cqnhsd�
cnmmdms�kd�snm�c]mr�kd�cça]s�rtq�k]�lhfq]shnm-�Hkr�nms�qçtrrh�

â� e]hqd�dm�rnqsd�ptd� k%nohmhnm�otakhptd�
odqànhud� kdr� odqrnmmdr� lhfq]msdr�
bnlld�tm�oqnakêld�ds�tm�c]mfdq�ontq�
k]�rçbtqhsç�ds�k]�oqnroçqhsç-�Bd�chrbntqr�
lçoqhr]ms� cçsdqlhmd� k]� oq]shptd� ct�
O]qkdldms� ds� cdr� ]clhmhrsq]shnmr*� cd�
oktr�dm�oktr�cd�oqhu]shnmr�cd cqnhsr�rnms�
cçbhcçdr�ds�lhrdr�dm�…tuqd-

Bdssd� onkhshptd*� pth� qdidssd� kdr�
odqrnmmdr� dm� ethsd*� oqçb]qhrd� kdr� odq,
rnmmdr�hrrtdr�cd�k%hllhfq]shnm*�qdetrd�
k]� o]qshbho]shnm� onkhshptd� ]tw� odq,

rnmmdr� r]mr� o]rrdonqs� rthrrd� ds� dwotkrd� kdr� odqrnmmdr�
sntbgçdr�o]q� k]�o]tuqdsç*�drs�c]mfdqdtrd-�Dkkd�dmfdmcqd�
]hmrh�k]�odtq*�k]�lçff]mbd�ds�k%hmrçbtqhsç�«�onsdmshdkkdldms�
ontq�sntsdr�kdr�odqrnmmdr�cd�mnsqd�rnbhçsç-

Bnmeâpdmbd

K]�o]qshbho]shnm�oktsès�ptd�k%dwbktrhnm� 
�
U]hmbqd�k]�oqàb]qhsà�ds�kd�q]bhrld�o]q�tmd�onkhshptd�lhfq]snhqd�
rnkhc]hqd�ds�sntqmàd�udqr�k%]udmhq-

Ct�lntudldms�rnbhZk�«�ontq�sntrsdr
Mntr*�kdr�odqrnmmdr�rnkhc]hqdr*�untknmr�mntr�x�noonrdq-�
?udb�mnsqd�bnmeçqdmbd�z�K]�o]qshbho]shnm�oktsïs�ptd�k%dw,
bktrhnm� �·*� mntr� lnmsqnmr� â� ptnh� cnhs� qdrrdlakdq� tmd�
onkhshptd�lhfq]snhqd�rnkhc]hqd*�oqnfqdrrhrsd*� hmbktrhud�ds�
onqsdtrd�c%]udmhq*�ds�mntr�k%dwhfdnmr�cd�k]�onkhshptd�nfl,
bhdkkd-�?t�bdmsqd�cd�k]�bnmeçqdmbd�rd�sqntudms�kdr�sgêldr�
z�K]�khadqsç�cd�lntudldms�â�k]�ok]bd�cdr�eqnmshêqdr�·*�z�K]�
chfmhsç�ds�kdr�cqnhsr�]t�khdt�cd�k%hkkçf]khr]shnm�·*�z�O]qshbh,
o]shnm�çbnmnlhptd�ds�rnbh]kd�·�]hmrh�ptd�z�O]qshbho]shnm�
onkhshptd�·-

Ctq]ms� k%çsç� 1/12*� cdr� fqntodr*� cdr� nqf]mhr]shnmr�
ds� cdr� bnkkdbsher� rd� rnms� qdmbnmsqçr� dm� ]lnms� cd� k]�
bnmeçqdmbd*� ]tsntq� cdr� sgêldr� cçffmhr� oktr� g]ts-� Bdr�
qdmbnmsqdr� nms� odqlhr� ]tw� nqf]mhr]shnmr� cd� e]hqd� oktr�
]lokd�bnmm]hrr]mbd*�cd�oqçrdmsdq�kdtqr�ktssdr*�kdtqr�qd,
udmchb]shnmr*� kdtqr� uhbsnhqdr� l]hr� ]trrh� kdtqr� cçe]hsdr-�
Dmrdlakd*� dkkdr� nms� enqltkç� cdr� bnmrs]sr� rtq� k]� onkh,

shptd�lhfq]snhqd�ds�drpthrrç�kdr�bnmsntqr�
c%tmd�onkhshptd�oktr�rnkhc]hqd-�Dmrdlakd*�
dkkdr�nms�oqço]qç�bd�pth�rd�chq]�knqr�cd�k]�
bnmeçqdmbd�ct�12�rdosdlaqd-

Pdmenqbdq�mnr�qdudmchbZshnmr� 
Bdssd� bnmeçqdmbd� r%]cqdrrd� oqhmbho],
kdldms� ]tw� intqm]khrsdr� ds� ]tw� onkhsh,
bhdm–mdr*� k%naidbshe� çs]ms� cd� kdtq� lnmsqdq�
ptd�kd�lntudldms�ontq�kd�cqnhs�c%]rhkd�dm�
Rthrrd� drs� k]qfd*� chudqr� ds� bnla]she-� Knqr�
cd�bdssd�intqmçd*�onkhshbhdm–mdr�ds�intqm],
khrsdr� ontqqnms� ésqd� lhr� dm� khdm� ]udb� cd�

mnlaqdtw� hmsdqknbtsdtqr�9� o]qlh� kdr� nqf]mhr]shnmr� pth�
cçudknoodms�]t�ptnshchdm�tmd�dwodqshrd�rtq�k]�lhfq]shnm*�
pth� o]rrd� o]qenhr� hm]odqàtd� c]mr� kdr� lçch]r� nt� knqr� cd�
cça]sr�onkhshptdr-�

Hk� r%]fhs� ]trrh� cd� lnmsqdq� pt%tmd� ]tsqd� onkhshptd� lh,
fq]snhqd�drs�onrrhakd�ds�ptd�cd�mnlaqdtrdr�nqf]mhr]shnmr�
cd�sdqq]hm�x�sq]u]hkkdms�cçiâ�ptnshchdmmdldms-�

Ontq�kd�fq]mc�otakhb*�kdr�qç dwhnmr�ldmçdr�dm�]lnms�
ds� ctq]ms� k]� bnmeçqdmbd� rdqnms� otakhçdr� ds� odqldssqnms�
cd�ldssqd�dm� ktlhêqd� kdr�qdudmchb]shnmr�ct�lntudldms�
c%]rhkd�ontq�k]�oqnbg]hmd�kçfhrk]stqd-�Sntsdr�kdr�hmenql],
shnmr�rd�sqntudms�rtq�kd�rhsd�hmsdqmds�cd�Rnre*�vvv-rnre-bg-

’Rf(

Hmen9�
L]hrnm�cdr�fàmàq]shnmr�
cd�Adqmd*��
ok]bd�cd�k]�f]qd�1*��
12�rdosdlaqd�1/12��
cêr�01g
nqf]mhràd�o]q�Rnkhc]qhsà�
r]mr�eqnmshêqdr*�UONC.
RRO*�Tmh]�ds�Rnkhmdsyd-bg
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Kd�oqnids�ct�BHCOL�]�çsç�k]mbç�dm�0882�o]q�k]�Rthrrd�c]mr�
kd�bnmsdwsd�cdr�ftdqqdr�cd�Vntfnrk]uhd-�Kd�bdmsqd�]�]knqr�
çsç� enmcç� dm� s]ms� pt%nqf]mhr]shnm� hmsdqm]shnm]kd� oqhuçd�
ds�]�çsç�k]qfdldms�ffm]mbç�o]q�k%?tsqhbgd0-�Hk�]�rnm�rhêfd�â�
Uhdmmd-�Rnm�naidbshe�cçbk]qç�drs�cd�bqçdq�tmd�ok]sd,enqld�
ontq� tmd� bnkk]anq]shnm� hmsdqm]shnm]kd� hmenqldkkd� dmsqd�
kdr�Às]sr�bnmbdqmçr�ds�cd�ldssqd�â�chronrhshnm�tm�rdquhbd�
dflb]bd� ontq� k]� bnnoçq]shnm� hmsdqm]shnm]kd� c]mr� kd� cn,
l]hmd�cd�k]�lhfq]shnm�ds�cd�k%]rhkd-

Ntsqd�k]�Rthrrd�ds�k%?tsqhbgd*�06�]tsqdr�o]xr�dtqnoçdmr�
rnms�]tintqc%gth�ldlaqdr�ct�BHCOL*�cnms�cd�mnlaqdtw�
Às]sr� cdr� A]kj]mr� ds� k]� Stqpthd-� K%nqf]mhr]shnm� drs� oqç,
rdmsd�c]mr�8/�o]xr�â�sq]udqr�kd�lnmcd-�Dm�qçonmrd�â�tmd�
qdptésd� c%hmenql]shnm*� kd� Rdbqçs]qh]s� c%Às]s� ]tw� lhfq],
shnmr�1/11�]�çbqhs�â�oqnonr�cd�k%nqhdms]shnm�cd�k%nqf]mhr],
shnm�9�z�Kd�BHCOL�ontqrths�tmd�]ooqnbgd�â�sqnhr�ohkhdqr�cd�
k]� fdrshnm� cd� k]� lhfq]shnm*� pth� ]rrnbhd� rsqtbstqdkkdldms�
k]�qdbgdqbgd*�kdr�ch]knftdr�rtq�k]�lhfq]shnm�ds�kd�qdmenqbd,
ldms�cdr�b]o]bhsçr-�K]�qç]khr]shnm�cd�oqnidsr�bnqqdronm,
c]msr�e]hs�o]qshd�ct�bg]lo�c%]bshnm�ct�BHCOL-�·�

Ghrsnhqd�ct�BHCOL
?t� oqhmsdlor� 1//2*� kd� Bnmrdhk� eçcçq]k� ]� cdl]mcç� k%]o,
oqna]shnm� ontq� k%]cgçrhnm� cd� k]� Rthrrd� â� k%nqf]mhr]shnm�
çs]shptd�hmsdqm]shnm]kd�BHCOL-�Dm�bd�pth�bnmbdqmd�rnm�
ghrsnhqd*�kd�Bnmrdhk�eçcçq]k�]u]hs�]knqr�cçbk]qçù9

z�K]�Rthrrd�]� intç�tm�qïkd�cçsdqlhm]ms�c]mr� k] lhrd�
dm�ok]bd�ds�k]�bqç]shnm�ct�BHCOL-�Z---[�Hk�r%drs�]uçqç�ptd�kd�
BHCOL�qdoqçrdmsd�ontq�k]�Rthrrd�tmd�ok]ptd�sntqm]msd�
hlonqs]msd� ontq� k]� sq]mrlhrrhnm� c%hmenql]shnmr� ds� cd�
rdquhbdr�c]mr�kdr�ptdrshnmr�c%]rhkd�ds�cd�lhfq]shnm*�ds�pt%hk�
odqlds�tmd�hmsçfq]shnm�c]mr�kd cça]s�onkhshptd�]udb�k%TD*�
k]�o]qshbho]shnm�â�cdr�oqnidsr�cd�k%TD�ds�tm�rntshdm�]bshe�
c]mr� k]� qçrnktshnm� cd� oqnakêldr� oq]shptdr*� o]q� dwdlokd�
c]mr�kd�cnl]hmd�ct�qdsntq-�·�

Ds�hk�]�drpthrrç�kdr�naidbsher�ds�k%]bshuhsç�
cd�k%nqf]mhr]shnm�bnlld�rths�9

Kd� BHCOL� z�çk]anqd� ds� oqnldts� cdr�
rsq]sçfhdr� â� knmf� sdqld� rtq� kdr� ptdrshnmr�
cd� lhfq]shnm*� dm� r%]ootx]ms� rtq� rnm� dw,
odqshrd� dm� l]shêqd� c%]rhkd� ds� cd� lhfq],
shnm*� ds� lds� dm� ok]bd� tm� lçb]mhrld� cd�
bnmrtks]shnm� dflb]bd�·-� Kd� BHCOL� cdu]hs�
dm�ntsqd�entqmhq�]tw�fntudqmdldmsr�ds�nq,
f]mhr]shnmr�dtqnoçdmr�cdr�z�rdquhbdr�c]mr�
kdr�cnl]hmdr�cd�k%]rhkd�ds�cd�k]�lhfq]shnm�·�
ds� r%dmf]fdq� c]mr� k]� z�ktssd� bnmsqd� k]� lh,
fq]shnm� hqqçftkhêqd�·-� Tm� ]bbdms� o]qshbt,
khdq�]�çsç�lhr�rtq�kdr�qçfhnmr�c%Dtqnod�bdm,

sq]kd�ds�ct�Rtc,Drs*� sntintqr�c]mr� kd�ats�cd�qdmenqbdq� kd�
bnmsqïkd�cd�k]�lhfq]shnm�9�z�Kd�BHCOL�]�mns]lldms�rnt,
sdmt�]bshudldms�k]�Rthrrd�odmc]ms�ds�]oqêr�kdr�bnm hsr�]q,
lçr�dm�Anrmhd,Gdqyçfnuhmd�ds�]t�Jnrnun*�dm�o]qshbtkhdq�
ontq�kd�q]o]sqhdldms�cdr�qdptçq]ms–dr�c%]rhkd�cçantsç–dr�
ds�cdr�odqrnmmdr�md�mçbdrrhs]ms�oktr�cd�oqnsdbshnm�·-�

?t�bntqr�cdr�2/�cdqmhêqdr�]mmçdr*�kd�BHCOL�drs�cdud,
mt�tm ]bsdtq�hlonqs]ms�cd�k%dwsdqm]khr]shnm�oqnfqdrrhud�
ct�bnmsqïkd�cdr�lhfq]shnmr1-�B%drs�bd�ptd�rntkhfmd�tmd�dm,
ptésd�cd�z�Eq]f�cdm�Rs]]s�·�o]qtd�]t�oqhmsdlor�1/12-�Kdr�
intqm]khrsdr�x�lnmsqdms�ptd�kd�BHCOL�bqhshptd�k]�Anrmhd�
ontq�]unhq�bnmr]bqç�8/#�cd�rnm�atcfds�]tw�z�adrnhmr�enm,
c]ldms]tw�cdr�lhfq]ms–dr�·�oktsïs�pt%â�k]�fdrshnm�cdr�lh,
fq]shnmr-�Ds�k%dmptésd�qçuêkd�ptd�kd�BHCOL�]�o]qshbhoç�â�k]�
bnmrsqtbshnm�ct�bdmsqd�cd�cçsdmshnm�edqlç�c]mr�kd�b]lo�
cd�qçetfhç–dr�cd�Kho]*�dm�Anrmhd-�Tm�oqnids�pth�]�dmrthsd�
çsç�rsnooç�b]q*�rdknm�kdr�lçch]r�anrmhdmr*�hk�md�qdrodbs]hs�

Tmd�Zfdmbd�Zudb�adZtbnto�cd�ontungp�ds�odt�cd�bnmspéid

BHCOL 9�2/�]mr�]t�rdquhbd�ct�bknhrnmmdldms��
cd�k%Dtqnod�
Hk�x�]�2/�]mr*�tm�fqntod�cd�o]xr�]�enmcà�â�Uhdmmd�kd�Bdmsqd�hmsdqm]shnm]k�ontq�kd�
càudknoodldms�cd�onkhshptdr�lhfq]snhqdr�’BHCOL(-�K]�Rthrrd�dm�e]hr]hs�àf]kdldms�
o]qshd-�Rnm�naidbshe�neehbhdk�drs�z�l]jhmf�lhfq]shnm�adssdq�·-�L]hr�c]mr�k]�oq]shptd*��
k%nqf]mhr]shnm�o]qshbhod*�â�cheeàqdmsr�mhud]tw*�]t�bknhrnmmdldms�cd�k%Dtqnod-

y�:udb�kZ�cduhrd�ct�BFCNL�«�lZjhmf�lhf,
qZshnm�adssdq�‹’�k#hcàd�ptd�kZ�lhfqZshnm�cnhs�

ésqd�fàqàd�»�k#àbgdkkd�dtqnoàdmmd�ds�lnm,
chZkd�ds�ptd�kZ�lhfqZshnm�«�hqqàftkhêqd�‹�cnhs�
ésqd�bnlaZsstd�oZq�cdr�lnxdmr�àsZshptdr�

Z�àsà�lhrd�dm�ZuZms�cêr�kd�càats-�·
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o]r�kdr�oqnbdrrtr�cd�cçbhrhnm�onkhshptdr�knb]tw�ds�uhnk]hs�
oqna]akdldms�kdr�knhr�anrmhdmmdr-�

Id�bnmsqèkd�cd�kW�lhfqWshnm�ä�snts�oqhv
?udb� k]� cduhrd� ct� BHCOL� z�l]jhmf� lhfq]shnm� adssdq�·*�
k%hcçd� ptd� k]� lhfq]shnm� cnhs� ésqd� fçqçd� â� k%çbgdkkd� dtqn,
oçdmmd� ds� lnmch]kd� ds� ptd� k]� lhfq]shnm� z�hqqçftkhêqd�·�
cnhs�ésqd�bnla]sstd�o]q�cdr�lnxdmr�çs]shptdr�]�çsç�lhrd�
dm�]u]ms�cêr�kd�cçats-�Bdk]�m%]�sntsdenhr�o]r�çsç�mçfnbhç�
c]mr�kd�b]cqd�c%tm�oqnbdrrtr�kçfhrk]she�qçftkhdq*�l]hr�knqr�
c%]bbnqcr�o]rrçr�dm�bntkhrrdr*�bnlld�k%]�çbqhs�kd�Bnmrdhk�
eçcçq]k�]udb�tmd�çsnmm]msd�eq]mbghrd�9�

z�K%hcçd�cd�bqçdq�kd�BHCOL�qdlnmsd�â�tmd�qdmbnmsqd*�
hmhshçd�o]q�k]�Rthrrd�dm�]tsnlmd�0881*�c%tm�odshs�bdqbkd�cd�
qdoqçrdms]msr�fntudqmdldms]tw�cd�chffiçqdmsr�Ds]sr�dtqn,
oçdmr�·-�Dm�bd�pth�bnmbdqmd�kdr�lntudldmsr�lhfq]snhqdr�
khçr� ]tw� ftdqqdr� c]mr� kdr� A]kj]mr*� kd� sdwsd� ]ints]hs�9� z�Hk�
drs�]oo]qt�bk]hqdldms�ptd�k]�ptdrshnm�cd�k]�lhfq]shnm�md�
ontu]hs�o]r�ésqd�]anqcçd�dwbktrhudldms�]t�mhud]t�m]shn,
m]k*�l]hr�pt%dkkd�mçbdrrhs]hs�tmd�bnnoçq]shnm�hmsdqm]shn,
m]kd�hmsdmrhud�ds�tm�o]qs]fd�hmsdqm]shnm]k�cdr�bg]qfdr�·-�
Kd�ldrr]fd�ct�Bnmrdhk�eçcçq]k�oqçbhrd�dm�ntsqd�ptd*�cêr�
kd�cçats*�kd�BHCOL�]�lhr�k%]bbdms�rtq�kdr�hmsçqésr�cd�k]�on,
khbd� ds� cd� k]� rçbtqhsç� cdr� eqnmshêqdr-� Kd� BHCOL� z�dmbnt,
q]fd*�o]q�rdr�]bshuhsçr*�k]�bnnoçq]shnm�hmsdqçs]shptd�rtq�kdr�
ptdrshnmr� cd� bnmsqïkd� cdr� eqnmshêqdr� dtqnoçdmmdr* ]udb�
ontq�naidbshe�â�knmf�sdqld�cd�ktssdq�dflb]bdldms�bnmsqd�
kdr�lntudldmsr�lhfq]snhqdr�hkkçf]tw�·-�

Ontq�qdlokhq�bdssd�lhrrhnm*�kd�BHCOL�md�qdbtkd�e]bd�â�
]tbtmd�bnkk]anq]shnm*�bnlld�kd�lnmsqdms�kdr�qdbgdqbgdr�
cd� z�Eq]f� cdm� Rs]]s�·-� Cêr� knqr� ptd� kd� BHCOL� m%]� ftêqd�
c%nakhf]shnm� cd� sq]mro]qdmbd*� hk� bnkk]anqd� ]udb� cd� mnl,
aqdtw� ]bsdtqr� khçr� â� cd� fq]udr� uhnk]shnmr� cdr� cqnhsr� gt,
l]hmr�â�k%dmbnmsqd�cdr�odqrnmmdr�lhfq]msdr�9�z�Kd�BHCOL�
rntshdms�chqdbsdldms�ds�hmchqdbsdldms�kdr�f]qcd,bïsdr�dm�
Khaxd*�]t�L]qnb�ds�dm�Stmhrhd�·*�odts,nm�x�khqd-�Ds�bnmsqh,

atd�â�qdontrrdq�sntintqr�oktr�knhm�k]�eqnmshêqd�dwsçqhdtqd�
cd� k%Dtqnod� udqr� k%?eqhptd-� Dm� ntsqd*� kd� BHCOL� bqçd� cdr�
dro]bdr�ontq�chrbtsdq�â�k%çb]qs�ct�otakhb�cdr�rsq]sçfhdr�dm�
l]shêqd�cd�onkhshptd�lhfq]snhqd*�mns]lldms�ct�bnmsqïkd�
cd� k%hllhfq]shnm� c]mr� kdr� o]xr� shdqr*� cdr� q]o]sqhdldmsr�
dffidbsher�nt�cd�mntud]tw�ctqbhrrdldmsr�ct�cqnhs�c%]rhkd-�
Bdk]� onrd� tm� oqnakêld� ct� onhms� cd� utd� cçlnbq]shptdù 9�
dm�dffids*�pth�bnmsqïkd�bdtw�pth�udtkdms�bnmsqïkdq�k]�lhfq],
shnm� cd� l]mhêqd� sntintqr� oktr� rsqhbsd� ds� dm� qdbntq]ms� â�
cdr�lnxdmr�lhkhs]hqdr�;�C]mr�kd�b]r�ct�BHCOL*�oqdrptd�
odqrnmmd*�rh�bd�m%drs�cdr�unhw�bqhshptdr�bnlld�z�Eq]f�cdm�
Rs]]s�·� nt� cdr� intqm]khrsdr-� Ds� k]� Rthrrd� x� o]qshbhod� dm,
bnqd� ]tintqc%gth-� Tm� bnto� c%…hk� rtq� k]� o]qshbho]shnm� cd�
k]�Rthrrd�]tw�oqnfq]lldr�ct�BHOC�lnmsqd�ptd�bdkkd,bh�
bnmsqhatd� ffm]mbhêqdldms� ds� odqrnmmdkkdldms� ]tw� ]b,
shuhsçr�ct�BHOC�dm�Stqpthd*�]t�Kha]m*�dm�Khaxd*�dm�Anr,
mhd,Gdqyçfnuhmd�nt�]t�Jnrnun-�?ts]ms�c%Às]sr�c]mr�kdr,
ptdkr�kdr�cqnhsr�enmc]ldms]tw�cdr�odqrnmmdr�lhfq]msdr�
rnms� ptnshchdmmdldms� uhnkçr� o]q� cdr� oqnfq]lldr� cd�
bnmsqïkd�cd�k]�lhfq]shnm-�

C]mr� bd� bnmsdwsd*� hk� rdlakd� bxmhptd� ptd� kd� BHCOL�
oqçsdmcd� ]lçkhnqdq� k]� lhfq]shnm-� Cdr� bdms]hmdr� cd� lhk,
khdqr�cd�odqrnmmdr�rntffiqdms�cd�k]�onkhshptd�ptd�kd�BHCOL�
bnmsqhatd�â�çk]anqdq�ds�â�rntsdmhq-�

�
’Oe(�ds�’Km(

0�K]�Rthrrd�]�udqrà�]t�lnhmr�0/�lhkkhnmr�cd�eq]mbr�rthrrdr�
itrpt%dm�1//2�:�kd�atcfds�]mmtdk�ct�BHCOL�r%àkêud�]tintqc%gth�
â�260�lhkkhnmr�c%dtqnr*�cnms�dmuhqnm�45#�rnms�ehm]mbàr�o]q�k]�
Bnllhrrhnm�dtqnoàdmmd-�Dkkd�dloknhd�376�odqrnmmdr-

1�Rdknm�kd�L]ssdqratqfdq�Jqdhr�eôq�Dmsvhbjktmfronkhshj*�k]�
z�fdrshnm�cd�k]�lhfq]shnm�·�drs�tm�bnmbdos�onkhshptd�pth�uhrd�â�
l]hmsdmhq�cdr�q]oonqsr�cd�enqbd�fkna]tw�o]q�k]�fdrshnm�cdr�
lntudldmsr�lhfq]snhqdr-
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K]� uhkkd� onqst]hqd� hs]khdmmd� cd� Sqhdrsd� drs�
rhstçd� ]t� ants� cd� k]� qntsd� cdr� A]kj]mr-�
B%drs� k%dmcqnhs� nü� kdr� odqrnmmdr� dm� ptésd�
cd� oqnsdbshnm� droêqdms� ldssqd� ffm� ]tw�
çoqdtudr�ogxrhptdr�ds�orxbgnknfhptdr�]tw,
ptdkkdr� dkkdr� rnms� rntlhrdr� dm� q]hrnm� cdr�
otrga]bjr�ds�cd�k]�uhnkdmbd�eqnms]khêqd�rtq�
bdssd�qntsd�lhfq]snhqd-�
L]hr�k%Hs]khd�drs�k]�cdrshm]shnm�bgnhrhd�ontq�
rdtkdldms�2/#�cdr�odqrnmmdr�pth�]qqhudms�
â� Sqhdrsd-� B%drs� bd� ptd� qdk]sd� Fh]meq]mbn�
Rbgh]unmd*�oqçrhcdms�cd� k%nqf]mhr]shnm�gt,
l]mhs]hqd� hs]khdmmd� Bnmrnqyhn� Hs]kh]mn� ch�
Rnkhc]qhdsâ� ’HBR(-� 6/#� cdr� odqrnmmdr� pth�
]qqhudms�o]q�k]�qntsd�cdr�A]kj]mr�md�rd�enms�
o]r�dmqdfhrsqdq�dm�Hs]khd-�Dkkdr�ontqrthudms�
kdtq�qntsd�udqr� k]�Eq]mbd�nt*�uh]� k]�Rthrrd*�
udqr� k%?kkdl]fmd� ds� kdr� o]xr� rb]mchm]udr-�
Ontq� kdr� odqrnmmdr� pth� rntg]hsdms� qdrsdq�
dm�Hs]khd*�kd�oqnbdrrtr�c%]rhkd*�knmf*�atqd]t,
bq]shptd�ds�hmbdqs]hm*�bnlldmbd�]oqêr�kdtq�
]qqhuçd�â�Sqhdrsd-
Tmd� enhr� ptd� kdr� odqrnmmdr� nms� nflbhdkkd,
ldms� dmqdfhrsqç� kdtq� cdl]mcd� c%]rhkd� ]t,
oqêr�cdr�]tsnqhsçr�ds�ptd�kdtqr�cnmmçdr�ds�
dloqdhmsdr� chfhs]kdr� nms� çsç� r]hrhdr*� dkkdr�
rnms�gçadqfçdr�c]mr� k%tm�cdr�cdtw�b]lor�
fçqçr� o]q� k%Às]s� â� k]� oçqhogçqhd� cd� k]� uhkkd-�
Knqrptd� 1//� â� 3//� odqrnmmdr� ]qqhu]hdms�
bg]ptd� rdl]hmd� o]q� k]� qntsd� cdr� A]kj]mr�
dm� çsç� ds� dm� ]tsnlmd*� hk� m%x� ]u]hs� oktr� ]r,
rdy� cd� ok]bdr� ontq� cnqlhq� c]mr� kdr� sqnhr�
bdmsqdr� c%gçadqfdldms� c%tqfdmbd� fçqçr�
o]q� cdr� nqf]mhr]shnmr� mnm� fntudqmdldm,
s]kdr*�mh�cd�khsr�c]mr�kdr�b]lor�nflbhdkr-�Cdr�
sdmsdr� oqnuhrnhqdr� nms� çsç� lnmsçdr� rtq� kd�
sdqq]hm� ontq� bqçdq� c]u]ms]fd� c%dro]bd� cd�
bntbg]fd-� L]kfqç� bdk]*� cdr� bdms]hmdr� cd�
odqrnmmdr�nms�cô�cnqlhq�cdgnqr*�c]mr�tm�
aÉshldms�]a]mcnmmç�dmsqd�k]�f]qd�bdmsq]kd�
ds�kd�onqs-�
L]hr�léld�pt]mc�hkr�md�rnms�o]r�rtqodt,
okçr*�kdr�b]lor�nflbhdkr�dm�oçqhogçqhd�cd�k]�
uhkkd� md� rnms� o]r� cdr� khdtw� cd� uhd� cçbdmsr-�
B]r]�L]k]k]*�k%tm�cdr�cdtw�b]lor*�drs�hrn,
kç�c]mr�kdr�bnkkhmdr�anhrçdr�]t,cdrrtr�cd�k]�
uhkkd-�Kd�sq]ids�dm�atr�itrpt%]t�bdmsqd,uhkkd�
ctqd�tmd�gdtqd-�Kd�atr�md�o]rrd�ptd�bhmp�
enhr� o]q� intq-� Kd� knfdldms� drs� rhstç dmsqd�
tmd�aqdsdkkd�c%]tsnqntsd*�tmd�unhd�q]ohcd�ds�

Cdr�rsqtbstqdr�rnkhc]hqdr�â�Sqhdrsd�ldssdms�cdr�]oo]qsd,
ldmsr�â�k]�chronrhshnm�cdr�odqrnmmdr�qdptàq]msdr�c%]rhkd�
c]mr�kd�bdmsqd,uhkkd-�Kd�fntudqmdldms�màne]rbhrsd�hs]khdm�
udts�x�ldssqd�ehm-�Hk�udts�a]mmhq�ds�l]qfhm]khrdq�kdr��
odqrnmmdr�dm�ptésd�cd�oqnsdbshnm�c]mr�cdr�b]lor-

c%hlldmrdr�o]qjhmfr�ontq�b]lhnmr-�Hk�m%x�
]�o]r�cd�sqnssnhqr-�K]�eqnmshêqd�rknuêmd�m%drs�
pt%â�ptdkptdr�bdms]hmdr�cd�lêsqdr-�K]�l]h,
rnm� i]tmd*� rtqudhkkçd� o]q� cdr� b]lçq]r� rtq�
k]� e]à]cd�ds� edqlçd�o]q�tmd�bkïstqd�qntfd�
qdrrdlakd� â� tmd� oqhrnm-� Cdr� uçghbtkdr�
snts,sdqq]hm� cd� k%]qlçd� hs]khdmmd� rnms� f],
qçr�cdu]ms�k%dmbdhmsd-�Nm�md�r]hs�o]r�rh� kdr�
rnkc]sr� rnms� kâ� ontq� kd� knfdldms nt� ontq�
k]� eqnmshêqd-� Bd� pth� drs� rôq*� b%drs� ptd� m%drs�

o]r�tm�khdt�cd�uhd�]fqç]akd*�mh�tm�dmuhqnm,
mdldms�oqnohbd�â�k]�uhd-�Kdr�odqrnmmdr�dm�
ptésd�cd�oqnsdbshnm�x�rnms�dms]rrçdr�ds�qd,
ontrrçdr�dm�l]qfd�cd�k]�rnbhçsç*�s]ms�rtq�kd�
ok]m�fçnfq]oghptd�ptd�rnbh]k-�
Bdssd� z�b]lohr]shnm�·� e]hs� o]qshd� cd� k]�
onkhshptd� q]bhrsd� ds� ]msh,lhfq]snhqd� ct�
fntudqmdldms� mçne]rbhrsd� hs]khdm-� Kdr�
fq]mcr�b]lor�enms�odtq�]tw�fdmr*�]�dwokh,
ptç� Rbgh]unmd-� Ds� b%drs� oqçbhrçldms� bdssd�
odtq� cnms� ]� adrnhm� k]� oqdlhêqd� lhmhrsqd�
hs]khdmmd� Fdnqfh]� Ldknmh� ontq� ]khldmsdq�
kd� qçbhs� q]bhrsd� cdr� z�l]tu]hrù lhfq]msr�·�
pt%dkkd� hmrsqtldms]khrd� ontq� rd� l]hmsdmhq�
]t� ontunhq-� K]� b]lohr]shnm� drs� ]trrh� tm�
b]kbtk�onkhshptd-�
Kd� lncêkd� c%gçadqfdldms� c%HBR� oqntud�
pt%hk� drs� onrrhakd� cd� e]hqd� ]tsqdldms*� cd�
l]mhêqd�oktr�qdrodbstdtrd�cdr�odqrnmmdr�
ds� oktr� o]bhffptd-� HBR� kntd� cdr� ]oo]qsd,
ldmsr� c]mr� kd� bdmsqd,uhkkd� ds� x� knfd� cdr�
odqrnmmdr� qdptçq]msdr� c%]rhkd-� Cdtw� hl,
ldtakdr� ds� ptdkptdr� ]oo]qsdldmsr� hmch,
uhctdkr� qço]qshr� c]mr� k]� uhkkd� rnms� kntçr�
o]q� HBR� ds� fçqçr� o]q� rnm� odqrnmmdk-� Kdr�
odqrnmmdr� qdptçq]msdr� c%]rhkd� x� uhudms� cd�
l]mhêqd�]tsnmnld�ds�hmcçodmc]msd-�Ontq�
k%gçadqfdldms� cdr� odqrnmmdr*� HBR� qdànhs�
tmd� rnlld� enqe]hs]hqd� cd� 17€� o]q� intq� ds�
o]q�odqrnmmd�cd�k]�o]qs�ct�fntudqmdldms-�
Rtq� bdssd� rnlld*� rd� o]hdms� kd� knxdq� ds� kdr�

K]�ktssd�ontq�tm�knfdldms�càbdms

y�Nntq�kdr�odqrnmmdr�pth�rntgZhsdms�qdrsdq�
dm�FsZkhd’�kd�oqnbdrrtr�c#Zrhkd’�knmf’��

atqdZtbqZshptd�ds�hmbdqsZhm’�bnlldmbd�
Zoqêr�kdtq�Zqqhuàd�»�Sqhdrsd-�·

bg]qfdr-�Kdr�odqrnmmdr�qdptçq]msdr�c%]rhkd�
qdànhudms�çf]kdldms�2/€�o]q�rdl]hmd�ontq�
k]�mntqqhstqd-�Bd�m%drs�o]r�ad]tbnto*�l]hr�
bd�enqe]hs�kdtq�odqlds�]t lnhmr�cd�rd�mntq,
qhq�cd�l]mhêqd�]tsnmnld*�dm�sntsd�khadqsç-�
FqÉbd�]t�rxrsêld�c%gçadqfdldms�c%HBR*�kdr�
odqrnmmdr� qdptçq]msdr� c%]rhkd� enms� o]qshd�
cd� k]�onotk]shnm�cd� k]�uhkkd-�Dkkdr�rnms�cdr�
unhrhmdr� nqchm]hqdr� ds� r%hmsêfqdms� c]mr� k]�
rnbhçsç�cd�Sqhdrsd-�B%drs�sntsdenhr�tmd�çohmd�
c]mr� kd� ohdc� cdr� onkhshbhdmr� cd� cqnhsd-� K]�
odtq�cd�k%hllhfq]shnm�drs�â�k]�a]rd�ct�rtb,
bêr�cd�kdtq�onkhshptd�onotkhrsd-�B%drs�ontq,
ptnh� k%HBR� e]hs� qçftkhêqdldms� k%naids� c%]s,
s]ptdr�onkhshptdr-�?hmrh*�rntr�oqçsdwsd�ptd�
kdr�odqrnmmdr�qdptçq]msdr�c%]rhkd�m%nms�o]r�
adrnhm� c%tm� shbjds� cd� sq]mronqs� otakhb*� kd�
enqe]hs�c%gçadqfdldms�]�çsç�qçcths�cd�24€�â�
17€-�Kd�ffm]mbdldms�cdr�uésdldmsr�]�çf]kd,

ldms�çsç�rtooqhlç-�Cd�oktr*�â�bg]ptd�mnt,
udkkd�oqnbçctqd�cd�l]qbgç�otakhb*�HBR�cnhs�
bq]hmcqd�cd�odqcqd�kd�l]mc]s�cd�k%gçadqfd,
ldms� cdr� odqrnmmdr-� Kdtq� anmmd� qçots],
shnm� c]mr� k]� uhkkd*� kd� e]hs� pt%hdkr� chronrdms�
cçiâ� cd� k%hmeq]rsqtbstqd� ds� ct� r]unhq,e]hqd�
ds� ptd� kdtq� rxrsêld� drs� çbnmnlhptdldms�
qdms]akd�enms�ptd*�ontq�k%hmrs]ms*�kd�fntudq,
mdldms�md�odts�o]r�e]hqd�]tsqdldms�ptd�cd�
kdr�dmf]fdq-�Mç]mlnhmr*�bd�m%drs�o]r�tmd�rh,
st]shnm�rôqd-�Rh�k]�b]o]bhsç�cd�k%hmeq]rsqtb,
stqd� cdr� b]lor� cdu]hs� ]tfldmsdq*� bdk]�
ldssq]hs�dm�c]mfdq�k%gçadqfdldms�â�k%hmsç,
qhdtq�cd� k]�uhkkd�o]q�HBR-�Kdr�onkhshbhdm–mdr�
cd�cqnhsd�ds� kdr�dmsqdoqhrdr�pth� e]aqhptdms�
ds� bnmrsqthrdms� cdr� hmeq]rsqtbstqdr� cd�
b]lor�md�rnms�o]r�kdr�rdtkr�â�e]hqd�oqdrrhnm�
dm� e]udtq� cd� k]� b]lohr]shnm-� Kdr� fq]mcdr�
NMF�pth�fêqdms�cdr�b]lor�ds f]fmdms�]hmrh�
cd� k%]qfdms� dm� dmedql]ms� ds� dm� hrnk]ms� kdr�
odqrnmmdr� dm� ptésd� cd� oqnsdbshnm� rd� oqn,
mnmbdms� çf]kdldms� cd� oktr� dm� oktr� dm� e],
udtq�cdr�b]lor-�
Kdr� ]bshuhrsdr� cd� Sqhdrsd� ds� kdr� bnkk]anq],
sdtqr� ds� bnkk]anq]sqhbdr� c%HBR� cçffdms� kdr�
udmsr� onkhshptdr� bnmsq]hqdr-� Hkr� qçrhrsdms� â�
k]�oqdrrhnm�ds�bnmshmtdms�â� ktssdq�ontq�tm�
gçadqfdldms� chfmd� cdr� odqrnmmdr� qdptç,
q]msdr�c%]rhkd�c]mr�kdtq�uhkkd-�

LWqhsW�Ehrbgdq
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Cdothr�k%çsç�1/11*�kdr�bnkkdbsher�Cqnhs�cd�Qdrsdq�cd�Qnl]m,
chd�nms�odqàt�tmd�]tfldms]shnm�hlonqs]msd�cd�odqrnmmdr�

]x]ms� qdàt� tmd� cçbhrhnm� cd� mnm� dm,
sqçd� dm� l]shêqd� cd� kdtq� cdl]mcd�
c%]rhkd*� itrshffçd� o]q� kdr� ?bbnqcr� cd�
Ctakhm�9� kdr�odqrnmmdr� çs]ms�dmsqçdr�
c]mr� k%dro]bd� Ctakhm� o]q� k]� Bqn],

shd*� bdkkd,bh� drs� cçrnql]hr� qdronmr]akd� cd� kdtq� cdl]mcd�
c%]rhkd-�Kdr�unhdr� itqhchptdr�nms�uhsd�çsç�çothrçdr�9�]tbtm�
qdbntqr�m%]�]antsh-

Ontqs]ms* kdr�qçbhsr�cdr�odqrnmmdr�rtq�kdtq�o]rr]fd�dm�
Bqn]shd�rnms�bnmrhrs]msr�ds�sçlnhfmdms�cd�uhnk]shnmr�l]r,
rhudr�cd�kdtqr�cqnhsr�o]q�k]�onkhbd�bqn]sd�9�otrga]bjr�ds�uhn,
kdmbdr�rnms�rxrsçl]shptdr-�K]�l]inqhsç�cdr�odqrnmmdr�m%]�

ot�dmsqdq�rtq�kd�sdqqhsnhqd�bqn]sd�pt%]oqêr�oktrhdtqr�sdms],
shudr*�]bbnlo]fmçdr�cd�uhnkdmbdr-�Tmd�enhr�rtq�kd�sdqqhsnhqd*�
dkkdr� nms� cô� rhfmdq� cdr� cnbtldmsr� pt%dkkdr� md� bnloqd,
m]hdms�o]r*�bdqs]hmdr�nms�çsç�cçsdmtdr*�r]mr�r]unhq�ontq,
ptnh-�Ad]tbnto�nms�qdàt�kd�e]ldtw�6�c]xr�o]odq*�pth�kdtq�]�
odqlhr�cd�qdoqdmcqd�k]�qntsd*�ontq�]qqhudq�dm�Rthrrd-

Cdothr� nbsnaqd� 1/11*� bdr� odqrnmmdr� r%nqf]mhrdms� ]t�
rdhm� cd� k]� b]lo]fmd� !RsnoCtakhmBqn]shd-� K]mbçd� o]q�
Cqnhs� cd� Qdrsdq� ds� Rnkhc]qhsç� r]mr� eqnmshêqdr*� dkkd� ]� uhsd�
çsç�nqf]mhrçd�ds�rntsdmtd�o]q�oktrhdtqr�nqf]mhr]shnmr�cd�
a]rd�ct�lntudldms�cd�k%]rhkd�dm�Rthrrd9�Lhfq]ms�Rnkhc],
qhsx�Mdsvnqj*�Dwhk?jshnm*�L?RL*�Rnkhc]qhsç�S]ssdr*�dsb-�
Kdr� uhnkdmbdr� dm� Bqn]shd� nms� çsç� k]qfdldms� lçch]shrçdr�
s]ms�o]q�cdr�q]oonqsr�c%NMFr�ptd�cdr�dmptésdr�intqm]khr,
shptdr-�K%Nqf]mhr]shnm�rthrrd�c%]hcd�]tw�qçetfhç–dr�’NR?Q(*�

Cnrrhdq.��
!QsnoCtakhmBqnZshd

?lmdrsx�Hmsdqm]shnm]k*�kdr�oqçrhcdmbdr�cdr�Udqs–dr�ds�ct�
OR�nms�enqltkç�cdr�]oodkr�uhr]ms�â�k%]qqés�cdr�qdmunhr�udqr�
k]�Bqn]shd-

Qhdm�m%x�e]hs*�kdr�cçbhrhnmr�cd�qdmunhr�ds�kdtq�dwçbtshnm�
bnmshmtdms�cd�okdtunhq-�Ontq�k%]mmçd�1/12*�874�cçbhrhnmr�
MDL�ds�56�qdmunhr�nms�çsç�cçbqçsçdr�ds�dwçbtsçdr�o]q�kd�
RDL�ds�kdr�b]msnmr-�Kdtq�khfmd�c%]qftldms]shnm�9�k]�Bqn],
shd�drs�tm�o]xr�rôq�ds�]tbtm�]tsqd�o]xr�ldlaqdr�cd�Ct,
akhm�m%]�rtrodmct�kdr�qdmunhr�Ctakhm�udqr�k]�Bqn]shd-

B%drs�]hmrh�ptd�bnlldmbd�kd�q]oonqs�cd�Rnre�o]qt�dm�
ithm�1/12*�]oqêr�pt%tmd�cçkçf]shnm�rd�rnhs�qdmctd�dm�Bqn],
shd�odmc]ms�tmd�rdl]hmd�ontq�rd�e]hqd�dkkd,léld�tmd�hcçd�
cd�k]�rhst]shnm�rtq�ok]bd-�K]�cçkçf]shnm�]�ldmç�06�dmsqd,
shdmr� ]udb� cdr� cdl]mcdtq–rdr� c%]rhkd� ds� cdr� chrbtrrhnmr�
cd�enmc�]udb�pt]sqd�NMF�]bshudr�dm�Bqn]shd*�]hmrh�pt%]udb�
cdr�ldlaqdr�cd� k%çpthod�cd� k]�Lçch]sqhbd� ’Nlatcrvn,
l]m( ds� tmd� bnkk]anq]sqhbd� ct� atqd]t� cd� k]� Lçch]sqhbd�
ontq� kdr� cqnhsr� cd� k%dme]ms-� Cd� oktr*� sqnhr� dmsqdshdmr� sç,
kçognmhptdr� nms� çsç� qç]khrçr� ]udb� cdr� odqrnmmdr� dwhkçdr�
]oqêr�k]�rdl]hmd�o]rrçd�â�Y]fqda-

Kd�q]oonqs�rntkhfmd�k]�cdl]mcd�enqltkçd�cdothr�cdr�
lnhr�9�kdr�qdmunhr�udqr�k]�Bqn]shd�cnhudms�ésqd�hllçch]sd,
ldms� rsnooçr-� Dm� qçrtlç*� hk� bnmrs]sd�9� z�Dm� Bqn]shd*� kdr�
bnmchshnmr� c%]bbtdhk� md� rnms� o]r� ]cçpt]sdr*� k%]bbêr� ]tw�
rnhmr� lçchb]tw� drs� hmrtflr]ms*� k]� oqnbçctqd� c%]rhkd� md�
odts�o]r�ésqd�pt]khffçd�c%çpths]akd�ds�kd�qhrptd�cd�uhnk]shnm�
cdr�]qshbkdr�0�ds�22�BQ�ds�cd�k%]qshbkd�2�BDCG�drs�bnmrhcç,
q]akd*�kdr�cqnhsr�cdr�dme]msr�md�rnms�ptd�o]qshdkkdldms�qdr,
odbsçr*�kdr�f]q]mshdr�cd�k]�Bnmudmshnm�cdr�M]shnmr�tmhdr�
bnmsqd�k]�snqstqd�md�rnms�o]r�qdrodbsçdr�ds�k]�Rthrrd�onqsd�
tmd�fq]mcd�qdronmr]ahkhsç�c]mr�k]�cçsçqhnq]shnm�cd�k]�r]m,
sç�orxbghptd�cdr�odqrnmmdr�qdmunxçdr�ds�lds�dmbnqd�oktr�
â�l]k�kdr�rsqtbstqdr�c%]bbtdhk�bqn]sdr�·-

RnkhcWqhsç�rWmr�eqnmshéqdr�ds�Cqnhs�cd�Qdrsdq

y�Id�qZoonqs�rntkhfmd�kZ�cdlZmcd�
enqltkàd�cdothr�cdr�lnhr�.�kdr�

qdmunhr�udqr�kZ�BqnZshd�cnhudms�ésqd�
hllàchZsdldms�rsnooàr-�·

Unx]fd�cd�k]�càkàf]shnm�dm�Bqn]shd�«��
mntud]t�q]oonqs
Cdothr�cdr�lnhr*�k]�b]lo]fmd�!RsnoCtakhmBqn]shd�dwhfd�ptd�kdr�qdmunhr�
Ctakhm�udqr�k]�Bqn]shd�rnhdms�dmehm�rsnooàr-�Kdr�qdudmchb]shnmr�fkhrrdms��
rtq�kdr�]tsnqhsàr�bnlld�k%d]t�rtq�kdr�oktldr�c%tm�b]m]qc-�Tm�mntud]t�q]oonqs��
cd�Rnre�lnmsqd�ontqptnh�k%]qftldms]shnm�cdr�]tsnqhsàr�drs�oqnakàl]shptd-

Kd q]oonqs�odts�ésqd�kt�dm�dmshdq�hbh9��
ahs-kx.rnrebqn]shd��
Ontq�bnll]mcdq�tmd�bnohd�o]ohdq�9��
rdjqds]qh]s;rnre-bg
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Dm�l]qr*�tm�]qqés�cd�qçeçqdmbd�ct�Sqhatm]k�]clhmhrsq]she�
eçcçq]k�’S?E(�drs�udmt�bhldmsdq�k]�oq]shptd�ct�RDL-�Bds�
]qqés�drs�itfç�hmbnloqçgdmrhakd�o]q�cd�mnlaqdtw�itqhrsdr�
Zunhq� o]fd� 8[-� Nq*� L]qshm� ?-� Jûmf*� tm� fqdfldq� ct� S?E� ]�
]mmnmbç�r]�cçlhrrhnm�rtq�kd�qçrd]t�rnbh]k�Khmjdchm*�rthsd�
â� bds� ]qqés� cd� qçeçqdmbd-� Hk� drshld� pt%hk� z�bnmcthZrdm[s� â�
tmd�uhnk]shnm�cd�k]�Bnmudmshnm�dtqnoçdmmd�cdr�cqnhsr�cd�
k%gnlld�·�ds�dm�rntkhfmd�kd�b]q]bsêqd�onkhshptd-

Dm� ithm*� Rnkhc]qhsç� r]mr� eqnmshêqdr� ’Rnre(� ]� hmenqlç�
kd� RDL� cd� k%]qqés� cdr� ]bshuhsçr� cd� Lçcdbhmr� ct� Lnmcd*�
k%NMF�adkfd�dm�bg]qfd�cdr�rnhmr�lçchb]tw�c]mr�kd�bdmsqd�
c%]bbtdhk�cd�Onqhm*�â�Y]fqda-�K%NMF�]�cô�bdrrdq�rdr�oqdr,
s]shnmr*�rnm�l]mc]s�çs]ms�]qqhuç�â�sdqld�
r]mr�ésqd�qdmntudkç-�Kd�RDL�m%]�o]r�qç]fh�â�
bdssd�hmenql]shnm*�ds�kdr�qdmunhr�nms�bnmsh,
mtç�bnlld�rh�cd�qhdm�m%çs]hs-

K%nm� ontqq]hs� odmrdq*� e]bd� â� s]ms� cd�
l]tu]hrd�enh*�pt%hk�drs�u]hm�cd�sdmsdq�c%hm,
 tdmbdq� k]� onkhshptd� cdr� qdmunhr� udqr� k]�
Bqn]shd-� Nq*� q]oodknmr� pt%]oqêr� k]� otakh,
b]shnm� cd� mnsqd� oqdlhdq� q]oonqs� dm� cç,
bdlaqd�1/11�ds�rthsd�â�k]�lçch]shr]shnm�ct�
cçoïs�cd�mnsqd�oçshshnm�bnmsqd�kdr�qdmunhr*�
kd� RDL� ]u]hs� bg]qfç� k%]la]rr]cd� rthrrd�
cd� qdbtdhkkhq� â� mntud]t� cdr� hmenql]shnmr�
rtq�k]�rhst]shnm�dm�Bqn]shd-�Cd�oktr*�k]�chqdbsqhbd�ct�RDL*�
Bgqhrshmd�Rbgq]mdq�Atqfdmdq*�r%drs�qdmctd�kdr�02�ds�03�ithk,
kds�cdqmhdqr�rtq�ok]bd-�

Idr�fqnrrdr�ehbdkkdr�ct�unxWfd�cd��
RbgqWmdq�Atqfdmdq
Kd�03�ithkkds*�tm�bnlltmhptç�cd�oqdrrd�]mmnmbd�ptd�z�kd�
RDL� rntshdms� kdr� rsqtbstqdr� lhfq]snhqdr� dm� Bqn]shd�·-�
Dm� bqdtr]ms*� nm r%]odqànhs� ptd� kdr� 75/�///�BGE� ]mmnm,
bçr�unms�ontqrthuqd�tm�oqnfq]lld�cd�k%TMHBDE*�ptd�k]�
Rthrrd�ffm]mà]hs�cçiâ�ds�pth�bnmbdqmd�kdr�dme]msr�tjq]h,
mhdm–mdr-� Othr*� tmd� cçkçf]shnm� cd� k]� Lhfq]shnmrbg]qs]*�
pth� r%drs� çf]kdldms� qdmctd� dm� Bqn]shd� dm� ithkkds*� ]� ]o,
oqhr� ptd� kd� RDL� u]� rntsdmhq� chqdbsdldms� Lçcdbhmr� ct�
Lnmcd-� Bdbh� ]ffm� ptd� k%nqf]mhr]shnm� othrrd� ]rrtqdq� kdr�
rnhmr� lçchb]tw� cd� a]rd� dm� ]ssdmc]ms� ptd� rnm� bnmsq]s�
rnhs�qdmntudkç-

Bd�rntshdm*�cnms�nm�md�bnmm]ès�o]r�k%]lokdtq�dw]bsd*�
]� çsç� ]mmnmbç� sqêr� chrbqêsdldms-� Kd� e]hs� ptd� k]� Rthrrd�
cnhud�ffm]mbdq� k%dmf]fdldms� c%tmd� NMF� c]mr� tm� b]lo�
nflbhdk� dm� Bqn]shd� ontq� ]rrtqdq� kdr� rnhmr� lçchb]tw� lh,
mhltlr�drs�tmd�oqdtud�hloqdrrhnmm]msd�ptd�kdr�bdmsqdr�
c%]rhkd� bqn]sdr� md� rnms� o]r� dm� ldrtqd� cd� oqdmcqd� dm�
bg]qfd� kdr� cdl]mcdtq–rdr� c%]rhkd� cd� l]mhêqd� ]cçpt]sd-�

Kdr�ZuZmbâdr�cd�iZ�bZloZfmd� RsnoCtaigmBpnZsgd

K%àchehbd�]qftldms]snhqd�ct�RDL�u]bhkkd
Cdothr�oqdrpt%tmd�]mmàd*�kd�RDL�cnhs�rd�itrshehdq�qàftkhêqdldms�rtq�kdr�qdmunhr�udqr�
k]�Bqn]shd-�Odmc]ms�knmfsdlor�rnm�chrbntqr�m%]�o]r�antfà�o]r�c%tm�hns]�Vunhq�Atkkdshm�
Rnre�cd�i]muhdq[-�L]hr�oktrhdtqr�àuàmdldmsr*�dm�Rthrrd�ds�dm�Bqn]shd*�nms�lhr�â�l]k�r]�
bnmrsqtbshnm�]qftldms]hqd-�

B%drs�tm�]udt�chrrhltkç�cd�bd�ptd k]�b]lo]fmd�]flqld�
cdothr�cdr�lnhr�9�kd�rxrsêld�bqn]sd�oqçrdmsd�cdr�k]btmdr-

K]�chqdbsqhbd�ct�RDL�m%]u]hs�o]r�adrnhm�cd�rd�qdmcqd�
rtq�ok]bd�ontq�kd�r]unhq-�Kdr�q]oonqsr�c%NMF�pth�]kdqsdms�
rtq� k]� rhst]shnm� dm� Bqn]shd� rnms� mnlaqdtw-� Rh� Rbgq]mdq�
Atqfdmdq�r%çs]hs�uçqhs]akdldms�qdmctd�â�Y]fqda�ontq�rd�
e]hqd� tmd� hcçd� cd� k]� rhst]shnm*� dkkd� ]tq]hs� o]rrç� oktr� cd�
sdlor�c]mr�kd�bdmsqd�c%]rhkd�cd�Onqhm*�dkkd�]tq]hs�chrbtsç�
]udb�kdr�odqrnmmdr�qdmunxçdr�cdothr�k]�Rthrrd-�?t�khdt�cd�
à]*� rdknm� mnr� rntqbdr*� dkkd� ]� e]hs� tmd� uhrhsd� çbk]hq� ds� drs�
qdo]qshd�r]mr�]unhq�qdf]qcç�oktr�ptd�bd�ptd�kd�lhmhrsêqd�
cd�k%Hmsçqhdtq�bqn]sd�untk]hs�ahdm�kth�k]hrrdq�unhq-�Bnlld�

mntr�k%]�chs�tmd�odqrnmmd�rtq�ok]bd�9�z�Hkr�rnms�sqêr�enqsr�
ontq�lnmsqdq�kâ�nü�hk�m%x�]�o]r�cd�b]e]qcr�·-

L]kfqç� snts*� bd� ptd� kdr� qçbdmsr� cçudknoodldmsr� cç,
lnmsqdms*�b%drs�ptd�k]�oqdrrhnm�lhrd�rtq�kd�RDL�cdothr�kd�
cçats�cd�k]�b]lo]fmd�!RsnoCtakhmBqn]shd�oqncths�cdr�de,
edsr-�Kdr�qç]bshnmr�md�rnms�ahdm�rôq�o]r�bdkkdr�cdl]mcçdr�
o]q� k]�b]lo]fmd�ds� kdr�odqrnmmdr�bnmbdqmçdr*�l]hr�dkkdr�
lnmsqdms�ptd�kdr�]qftldmsr�ct�RDL�rnms�dm�chflbtksç�«�
rdr�qdoqçrdms]shnmr�kçmhff]msdr�rtq�kdr�bnmchshnmr�dm�Bqn],
shd�u]bhkkdms-�Hk�md�shdms�pt%â�mntr�cd�l]hmsdmhq�k]�oqdrrhnm-

’Rf(�

y�Qh�QbgqZmdq�Atqfdmdq�r#àsZhs��
uàqhsZakdldms�qdmctd�»�UZfqda�ontq�rd�
eZhqd�tmd�hcàd�cd�kZ�rhstZshnm’�dkkd�ZtqZhs�

oZrrà�oktr�cd�sdlor�cZmr�kd�bdmsqd�c#Zrhkd�
cd�Nnqhm’�dkkd�ZtqZhs�chrbtsà�Zudb�kdr��

odqrnmmdr�qdmunxàdr�cdothr�kZ�Qthrrd-�·
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C]mr� tm� ]qqés� cd� qçeçqdmbd� c]sç� ct� 11�
l]qr�1/12*�kd�Sqhatm]k�]clhmhrsq]she�eçcç,
q]k�’S?E(�]�bk]qhffç�r]�onrhshnm�bnmbdqm]ms�
kdr�sq]mredqsr�udqr� k]�Bqn]shd*�dm�]ookhb],
shnm�ct�Qêfkdldms�Ctakhm*�cd�odqrnmmdr�
]x]ms�cçonrç�tmd�cdl]mcd�cd�oqnsdbshnm�
dm� Rthrrd-� Bds� ]qqés� ]� e]hs� k%naids� c%tmd�
oqnbçctqd� cd� bnnqchm]shnm� hmsdqmd� ]t�
S?E�dm�q]hrnm�cdr�ptdrshnmr�hlonqs]msdr�
ptd� rntkêud� k]� oq]shptd� rthrrd� ]bstdkkd-�
B%drs� dm� dffids� c]mr� tm� bnmsdwsd� cd� enqsd�
]tfldms]shnm�ct�mnlaqd�cd�oqnbçctqdr�
Ctakhm� bnmbdqm]ms� cdr� odqrnmmdr� ]x]ms�
sq]mrhsç� o]q� k]� Bqn]shd� ptd� kd� S?E� r%drs�
oqnmnmbç-� Cd� mnlaqdtw� sçlnhfm]fdr� ds�
q]oonqsr�]ssdrsdms�cdr�oq]shptdr�cd�qdent,
kdldmsr� enqbçr� ds� c%tr]fd� chroqnonqshnm,
mç�cd�k]�enqbd�o]q�kdr�]tsnqhsçr�bqn]sdr ]tw�
eqnmshêqdr-

Rntkhfm]ms� k]�qç]khsç�cd�bdr�oq]shptdr�
ds� q]oodk]ms� ptd� k]� Bqn]shd� drs� oqhmbho],
kdldms�tm�o]xr�cd�sq]mrhs�c]mr�kdptdk�kdr�
odqrnmmdr� lhfq]msdr� md� rntg]hsdms� o]r�
cdl]mcdq� k%]rhkd*� kd� S?E� ]� mç]mlnhmr�
drshlç� ptd� k]� rhst]shnm� chffiçq]hs� cêr� knqr�
pt%dkkdr� rnms� sq]mreçqçdr� c]mr� kd� b]cqd�
c%tmd� oqnbçctqd� Ctakhm-� ?hmrh*� k%]bbêr� â�
k]� oqnbçctqd� c%]rhkd� x� rdq]hs� f]q]msh� ds� hk�
m%dwhrsdq]hs�o]r�cd�lnsher�rtflr]msr�ontq�
qdmnmbdq�]tw�sq]mredqsr-

K]�Bqn]shd�drs�sqêr�bqhshptàd�ontq�kdr�l]tu]hr�sq]hsdldmsr��
pt%dkkd�hmekhfd�]tw�cdl]mcdtq–rdr�c%]rhkd-�Ontqs]ms*�k]�
Rthrrd�q]o]sqhd�cd�oktr�dm�oktr�cd�odqrnmmdr�pth�x�nms�
sq]mrhsà-�Dkkd�r%]oothd�ontq�bdk]�rtq�tm�itfdldms�ct��
Sqhatm]k�]clhmhrsq]she�eàcàq]k�pth�]tsnqhrd�bdr�qdsntqr-�
Qàekdwhnm�c%tm�qdoqàrdms]ms�itqhchptd�cd�cdl]mcdtq–rdr�
c%]rhkd�dm�Rthrrd-

Tm�aqde�oWrrWfd�kWhrrd�cdr�sqWbdr
Bds� ]qqés� ]� dt� tmd� qçrnmm]mbd� sqêr� o]q,
shbtkhêqd� ]t� rdhm� cd� k%çpthod� cd� k]� oqn,
sdbshnm� itqhchptd� cd� B]qhs]r� Rthrrd*� pth*�
cdothr� cd� mnlaqdtw� lnhr*� ]bbnlo]fmd�
ds� qdoqçrdmsd� cdr� chy]hmdr� cd� odqrnmmdr�
]x]ms�sq]mrhsç�o]q�k]�Bqn]shd-�?�bds�çf]qc*�
mntr� ]unmr� çsç� eq]ooç–dr� o]q� k]� uhnkdmbd�
ds�k]�qçoçshshnm�cdr�qçbhsr�pt]ms�]tw�çuç,
mdldmsr� rtqudmtr� dm� Bqn]shd-� Qdentkd,
ldmsr� aqts]tw� ds� qçoçsçr� â� k]� eqnmshêqd�
]udb� k]� Anrmhd,Gdqyçfnuhmd� ds� k]� Rdqahd*�
uhnkdmbdr� udqa]kdr*� ogxrhptdr� ds� o]qenhr�
rdwtdkkdr*� ]ardmbd� cd� sntsd� hmenql],
shnm� qdk]shud� â� k]� oqnbçctqd� c%]rhkd*� oqhrd�
cdr� dloqdhmsdr� chfhs]kdr� ds� rhfm]stqd� cd�
cnbtldmsr� r]mr� hmsdqoqêsdr� ds� rntr� k]�
bnmsq]hmsd-

Ahdm� ptd� fçmçq]kdldms� khlhsç� â�
ptdkptdr� intqr*� kd� o]rr]fd� dm� Bqn]shd� ]�
tm� hlo]bs� o]qshbtkhêqdldms� mçe]rsd� rtq�
k%çs]s� cd� r]msç� ogxrhptd� ds� orxbghptd� cd�
odqrnmmdr� cçiâ� eq]fhkhrçdr� o]q� kdtq� uçbt�
c]mr� kdtq� o]xr� c%nqhfhmd*� kdtq� o]qbntqr�
lhfq]snhqd� ds� k%hmbdqshstcd� hmsqhmrêptd,
ldms� khçd� â� kdtq� oqnbçctqd� c%]rhkd-� K]�
odqrodbshud� c%ésqd� qdmunxçdr� c]mr� bd�
o]xr� bnmrshstd� â� bds� çf]qc� tmd� oqnenmcd�
rntqbd� c%]mfnhrrd� pth� q]uhud� kdr� sq]tl],
shrldr*� qçbdmsr� bnlld� oktr� ]mbhdmr*� ds�

mçbdrrhsd� ahdm� rntudms� k]� lhrd� dm� ok]bd�
c%tm�rthuh�lçchb]k�bnmrçptdms�ctq]ms� kd�
sdlor�cd�k]�oqnbçctqd�dm�Rthrrd-

IW�BqnWshd�drs,dkkd�bqçchakd�:
Dm�cçffmhshud*� k%]qqés�qdmct�o]q� kd�S?E�drs�
udmt�bnmffqldq�k]�oq]shptd�sqêr�qdrsqhbshud�
ct�Rdbqçs]qh]s�c%Às]s�]tw�lhfq]shnmr�c]mr�
k%]ookhb]shnm�ct�Qêfkdldms�Ctakhm�ontq�kdr�
odqrnmmdr�dmqdfhrsqçdr�dm�Bqn]shd-�œ�okt,
rhdtqr�çf]qcr*�bdr�bnmbktrhnmr�hmsdqqnfdms-

Rtq� kd� ok]m� itqhchptd*� k]� oqçrnloshnm�
ct�qdrodbs�cdr�rs]mc]qcr� hmsdqm]shnm]tw�
dm�l]shêqd�cd�cqnhsr�gtl]hmr�o]q�k]�Bqn],
shd*�bkç�cd�unôsd�ct�rxrsêld�Ctakhm*�odts,
dkkd�dmbnqd�ésqd�u]k]akdldms�rntsdmtd�â�k]�
ktlhêqd�cd�bd�pth�rd�intd�]tw�eqnmshêqdr�cd�
bds� Às]s�;� Odts,nm� â� bds� çf]qc� qçdkkdldms�
bnmrhcçqdq� ptd� kdr� uhnk]shnmr� qçoçsçdr�
cdr cqnhsr� enmc]ldms]tw� cdr� odqrnmmdr�
lhfq]msdr� ]tw� eqnmshêqdr� m%]tqnms� o]r� â�
mntud]t�khdt*�pt]mc�ahdm�léld�â�tm�cd,
fqç�lnhmcqd*�â�k]�rthsd�cd�kdtq�qdmunh�udqr�
k]�Bqn]shd�;�z�I%]h�k%hmsdmshnm�cd�ld�qdmcqd�
dm�Bqn]shd�c]mr�kdr�lnhr�pth�rthudms�ontq�
unhq�bd�pt%hk�dm�drs�cd�ldr�oqnoqdr�xdtw·*�
cçbk]q]hs� qçbdlldms� Bgqhrshmd� Rbgq]mdq�
Atqfdmdq*� rdbqçs]hqd� c%Às]s� ]tw� lhfq],
shnmr-� z�Bdk]� çs]ms*� hk� e]ts� mnsdq� ptd� kdr�
lhmhrsqdr� cd� k%Hmsçqhdtq� dtqnoçdm–mdr*�
bg]qfçr� cd� k]� lhfq]shnm*� rnms� c%]uhr� ptd�
kdr�oqnbçctqdr�c%]rhkd�x�rnms�ldmçdr�bnq,
qdbsdldms-�·

Rtq� kd� ok]m� gtl]hm*� â� ptdkkdr� bnmch,
shnmr� c%]bbtdhk*� cd� oqhrd� dm� bg]qfd� lç,
chb]kd� ds� c%]bbêr� â� tmd� oqnbçctqd� c%]rhkd�
çpths]akd� odtudms� r%]ssdmcqd� kdr� odq,
rnmmdr� qdmunxçdr� dm� Bqn]shd*� o]xr� ]x]ms�
bnmmt� tm� mnlaqd� cd� cdl]mcdr� c%]rhkd�
qdbnqc� dm� 1/11� l]hr� m%]x]ms� nbsqnxç� dm�
snts�ds�ontq�snts�ptd�10�rs]stsr�cd�oqnsdb,
shnm�rtq�k%dmrdlakd�cd�bdssd�léld�]mmçd�;�
Bnlldms�kdr�edlldr*�gnlldr�ds�dme]msr�
]x]ms�eth�cdr�o]xr�sdkr�ptd�k%?efg]mhrs]m*�
k]�Stqpthd�nt�kd�Atqtmch�o]quhdmcqnms,hkr�
â�o]mrdq� kdtqr�akdrrtqdr*�uhrhakdr�nt�hmuh,
rhakdr*� ds� â� rd� oqnidsdq� c]mr� k%]udmhq� c]mr�
tm� o]xr� nü� nm� kdtq� ]� l]mhedrsdldms� e]hs�
bnloqdmcqd� pt%hkr� m%çs]hdms� o]r� kdr� ahdm,
udmt–dr�;

FthkkWtld�Açfdqs)��
Itqhrsd�cd�k]�oqnsdbshnm�itqhchptd�c]mr��
kdr�bdmsqdr�eàcàq]tw�cd�Rthrrd�qnl]mcd
Bds�]qshbkd�]�c%]anqc�àsà�otakhà�o]q��
B]qhs]r�Rthrrd

BZpgsZr�v�Ctaigm�BpnZsgd

Tm�]qqés�cd�qàeàqdmbd�pth�hmsdqqnfd
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Cêr�kdr�oqdlhêqdr�chrbtrrhnmr�rtq�kdr�?b,
bnqcr� cd� Ctakhm� dm� Rthrrd*� Rnre� r%x� çs]hs�
bk]hqdldms� noonrçd-� Gdhmdq� Atrbg*� mnsqd�
qdfqdssç�bnkkêftd�cçbk]q]hs�9�z�Kd�qçfhld�cd�
Ctakhm�drs�tmd�f]qd�cd�sqh]fd�uhnkdmsd�bnm,
sqd�kdr�qçetfhç–dr�·-

Bdssd�uhnkdmbd�b%drs� k]�bq]hmsd�odql],
mdmsd�c%tm�qdmunh�9�z�Dm�bd�lnldms*�id�ld�
qçudhkkd�]t�lhkhdt�cd� k]�mths�ds� id� e]hr�cdr�
b]tbgdl]qr-� Id� rthr� sntintqr� dm� sq]hm� cd�
rtffinptdq�Z»[-�Id�md�odtw�o]r�l%hl]fhmdq�
qdsntqmdq�dm�Bqn]shd-� Z»[�B%drs�bnlld�rh�
nm�ld�qdmunx]hs�â�k]�lnqs0�·-�Bdssd�uhnkdm,
bd� b%drs� kd� qdetr� cdr� rnhmr� lçchb]tw� mnm�
uhs]tw� ]tw� odqrnmmdr� o]qbd� pt%dkkdr� rnms�
c]mr�k%]ssdmsd�c%tm�sq]mredqs�Ctakhm-�Bdssd�
uhnkdmbd� b%drs� k]� mnm,rbnk]qhr]shnm� c%dm,
e]msr�ctakhmç–dr�o]qbd�ptd�c]mr�cd�mnl,
aqdtw� b]msnmr*� nm� md� ok]bd� o]r� â� k%çbnkd�
qçftkhêqd� cdr� dme]msr� pth� qhrptdms� c%ésqd�
dwotkrç–dr�c]mr�kdr�lnhr�pth�rthudms-�Dm,
ffm*�bdssd�uhnkdmbd�b%drs�kdr�dwotkrhnmr�enq,
bçdr*� pth� cçrgtl]mhrdms*� aqts]khrdms� ds�
sq]tl]shrdms�kdr�odqrnmmdr-

Ctakhm�drs�sqêr�bnlokdwd�â�bnla]ssqd�
onkhshptdldms�9�b%drs�tm�uçqhs]akd�chkdlld�
ct�oqhrnmmhdq-�?tbtm�o]xr�md�udts�ésqd�kd�
oqdlhdq�â�rtrodmcqd�kdr�qdmunhr�Zunhq�o-7[-�

Rh�kdr�qdmunhr�Ctakhm�bdrrdms*�bnlld�b%drs�
kd� b]r� ontq� k]� Fqêbd*� b%drs� o]qbd� pt%tmd�
ok]hmsd� â� k]� Bntq� dtqnoçdmmd� cdr� cqnhsr�
cd�k%Gnlld�’BDCG(�]�çsç�qdàtd-�Nq*�mntr�
r]unmr�â�ptdk�onhms� hk�drs�chflbhkd�c%nasd,
mhq�cdr�uhbsnhqdr�â�k]�BDCG*�kdr�odqrnmmdr�
qdmunxçdr�c]mr�cdr�Às]sr�Ctakhm�nms�adrn,
hm�]u]ms�snts�cd�r]tudq�kdtq�od]t*�ds�m%nms�
rntudms� o]r� k%çmdqfhd� ds� kdr� qdrrntqbdr�
ontq�rd�k]mbdq�c]mr�tm�bnla]s�itqhchptd�
cd�knmftd�g]kdhmd-

Dmffm*�Ctakhm�md�e]hs�]tbtm�rdmr�9� kdr�
odqrnmmdr� bnmshmtdms� cd� sq]udqrdq� kdr�

BnlldmsZgpd�9�Dm�egmgp�Zudb�Ctaigm�:

K]�khadqsà�cd�lntudldms�drs�kd�rdtk�
gnqhynm�onkhshptd�rdmrà

eqnmshêqdr� hmsq]� dtqnoçdmmdr� ontq� nasd,
mhq�k%]rhkd-�K]�okto]qs�cdr�odqrnmmdr�qdm,
unxçdr� udqr� k]� Bqn]shd*� o]q� dwdlokd* m%x�
qdrsdms� o]r-� Ctakhm� qdoqçrdmsd� ]hmrh� tm�
fÉbghr� cd� uhd� gtl]hmdr� bnlld� cd� qdr,
rntqbdr-� K%]qfdms� untç� â� k]� qçoqdrrhnm*� â�
k%dwçbtshnm�cdr�qdmunhr�rdq]hs�ahdm�lhdtw�
hmudrsh�c]mr�cdr�rsqtbstqdr�rnkhc]hqdr�pth�
odqldssq]hdms�]tw�odqrnmmdr�cd�r%hmrs]k,
kdq�ds�cd�uhuqd�c]mr�k]�chfmhsç�â�k%dmcqnhs�
nü�dkkdr�k%nms�bgnhrh-

Bd� ptd� kd� qçfhld� cd� Ctakhm� lnmsqd�
rtqsnts*� b%drs� ptd� cêr� ptd� k%nm� rd� chqhfd�
udqr� cdr� rnktshnmr� onkhshptdr� pth� r%çknhf,
mdms�ct�oqhmbhod�cd�khadqsç�cd�lntudldms*�
dkkdr� md� odtudms� ptd� r%]ookhptdq� l]k*� hm,
itrsdldms�ds�c]mr�k]�uhnkdmbd-�Ds�ontqs]ms�
b%drs� bd� pth mntr� ]ssdmc� ]udb� kd� mntud]t�
o]bsd�dtqnoçdm�rtq�k]�lhfq]shnm�ds�k%]rhkd�
’MOL?(*�bdmrç�o]kkhdq� k]�bqhrd�ct�qçfhld�
Ctakhm-�K]�rnktshnm�drs�l]tu]hrd�9�kd�o]bsd�
oqçunhs� tmd� ]tfldms]shnm� cd� k]� lhkhs]qh,
r]shnm�cdr�eqnmshêqdr*�k%dwsdqm]khr]shnm�cdr�
oqnbçctqdr�ds�k]�onrrhahkhsç�ontq�kdr�Às]sr�
cd� qdetrdq� k%]bbtdhk� cdr� cdl]mcdtq–rdr�
c%]rhkd�dm�o]x]ms-�K]�Rthrrd�m%]�pt%tm�qïkd�
cd�bnmrtks]shnm�c]mr�kdr�cça]sr�dm�bntqr-�
Kdr� cçbk]q]shnmr� qçbdmsdr� cd� k]� lhmhrsqd�
cd�Itrshbd�ds�Onkhbd*�pth�çunptd�z�tmd�çs],
od�ghrsnqhptd�·�ds�z�tm�rnbkd�oktr�edqld�ds�
oktr� itrsd�·� md� k]hrrdms� o]r� ]tftqdq� c%tm�
dmf]fdldms�e]qntbgd�ontq�kdr�cqnhsr�enm,
c]ldms]tw-�Ahdm�]t�bnmsq]hqd-�B%drs�ontq,
ptnh� hk� e]ts� tmd� rnbhçsç� bhuhkd� enqsd� pth�
cçedmc�ds�qdudmchptd�kdr�cqnhsr�enmc]ldm,
s]tw�cd�l]mhêqd�bnmrçptdmsd-�Knqrptd�k]�
onotk]shnm� uns]msd� rthrrd� cduq]� rd� oqn,
mnmbdq�rtq�k]�qdoqhrd�ct�cqnhs�dtqnoçdm�â�
bd�rtids*� kd�lntudldms�c%]rhkd�cduq]�ésqd�
oqés�â�qç]fhq-�Bnlld�Rnre�hk�x�]�oqdrptd�1/�
]mr�rtq�Ctakhm-�

’Rf(

0�Sàlnhfm]fd�qdbtdhkkh�o]q�Cqnhs�cd�qdrsdq*�
â�khqd�hbh�gssor9..vvv-rnre-bg.blr.tokn]c.
rsnoctakhm-oce

y�B#drs�ontqptnh�hk�eZts�tmd��
rnbhàsà�bhuhkd�enqsd�pth�

càedmc�ds�qdudmchptd�kdr�
cqnhsr�enmcZldmsZtv�cd�
lZmhêqd�bnmràptdmsd-�·
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?�ffm�l]h*�k%]kkh]mbd�-asenm�cdr�PtQspd�PtQpsr*�hrrtd�cd�
k]�rnbhçsç�bhuhkd*�]�bnlldmbç�â�qçbnksdq�kdr�0//�///�rhfm],
stqdr�ontq�rnm�hmhsh]shud�onotk]hqd�y�Antp�tmd�aesnvdm)
mds»�lncdpmd� emeseQseud�ontp�iQ�c»lnapQsed(�«-�Bdkkd,

bh� udts� rhlokhffdq� ds� q]bbntqbhq� k]�
oqnbçctqd� cd� m]stq]khr]shnm*� rtooqh,
ldq�tmd�enhr�ontq�sntsdr� kd�o]qbntqr�

ct� bnla]ss]ms� pth� ctqd� cdothr� cdr� ]mmçdr� cd� k]� bnl,
ltmd�]t�b]msnm�ds�â�k]�Bnmeçcçq]shnm*�]hmrh�ptd�kdr�bnmch,
shnmr�]qahsq]hqdr�pth�rd�qdmbnmsqdms�o]qenhr�’o-�dw�k]�ptdr,
shnm9�bnlahdm�cd�k]br�x�],s,hk�c]mr�kd�b]msnm�cd�Rbgvxy�;(-�

K]� m]shnm]khsç� cnhs� ésqd� ]bbnqcçd� â� z�sntsd� odqrnmmd�
pth� qçrhcd� kçf]kdldms� dm� Rthrrd� cdothr� bhmp� ]mr*� pth� m%]�
o]r� çsç� bnmc]lmçd� â� tmd� odhmd� oqhu]shud� cd� khadqsç� cd�
knmftd�ctqçd*�pth�md�lds�o]r�dm�c]mfdq�k]�rçbtqhsç�hmsç,
qhdtqd�ds�dwsçqhdtqd�cd�k]�Rthrrd�ds�pth�]�cdr�bnmm]hrr]mbdr�
cd� a]rd� c%tmd� k]mftd� m]shnm]kd�·-� Sntsd� odqrnmmd� ]x]ms�
uçbt�bhmp�]mr�dm�Rthrrd�cnhs�ontunhq�rd�rdmshq�bgdy�dkkd�ds�
o]qshbhodq�]tw�cçbhrhnmr-�K]�oqnbçctqd�cd�m]stq]khr]shnm*�
bnlokdwd� ds� bnôsdtrd*� drs� enqsdldms� cçqçftkçd� o]q� kdr�
bnmchshnmr�rhlokdr�cd�k%hmhsh]shud-�K]�qçenqld�drs�tqfdmsd*�
b]q�tm�pt]qs�cd�k]�onotk]shnm�rthrrd�m%]�o]r�kd�cqnhs�cd�o]q,
shbhodq� ]bshudldms� â� k]� onkhshptd-� Cd� oktr*� k]� Rthrrd� ]� kdr�

qêfkdr�cd�m]stq]khr]shnm�kdr�oktr�rsqhbsdr�cd�sntsd�k%Dtqnod-�
Bdk]�cnhs�bg]mfdq-�K%hmhsh]shud�lnmsqdq]�ptd�k]�Rthrrd�drs�
tm�o]xr�c%hllhfq]shnm�ds�pt%dkkd�oqdmc�]t�rçqhdtw�kdr�odq,
rnmmdr�pth�rnms�]qqhuçdr�hbh-�

Rnre�drs�ldlaqd�cd� k%?bshnm�cdr�Pt]sqd�Pt]qsr�cd,
othr�r]�bqç]shnm*�b]q�k%]kkh]mbd�ontqrths� k%tm�cd�mnr�na,
idbsher� bkçr�9� k%çf]khsç� onkhshptd� cd� sntsdr� kdr� odqrnmmdr�
uhu]ms�dm�Rthrrd-�Kd�rhsd�gssor9..cdlnjq]shd,unkjrhmhsh],
shud-bg.�lêmd�]t�l]mhedrsd*�â�k]�edthkkd�cd�rhfm]stqdr�ds�
]t�antsnm�cd�cnm-

Cdr�edthkkdr�cd�rhfm]stqdr�rnms�inhmsdr�â�bd�atkkdshm-�
Mntr� untr� qdldqbhnmr� cd� unsqd� rntshdm� c]mr� bdssd� cç,
l]qbgd� �

’Oe(

Id�rhsd9
cdlnjq]shd,unkjrhmhsh]shud-bg

y�Qnre�drs�ldlaqd�cd�k#:bshnm�
cdr�PtZsqd�PtZqsr�cdothr�rZ�

bqàZshnm’�bZq�k#ZkkhZmbd�ontqrths�
k#tm�cd�mnr�naidbsher�bkàr�.��

k#àfZkhsà�onkhshptd�cd�sntsdr�kdr�
odqrnmmdr�uhuZms�dm�Qthrrd-�·

?bsgnm�PtZspd�PtZpsr-HmgsgZsgud�ontp�iZ�câlnbpZsgd

Qàenqld�tqfdmsd�ds�mà,
bdrr]hqd� 
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z�Knqr�c%tm�oqnbêr�hmçpths]akd*�Gnl]xntm�R]ads]q]�]�çsç�
bnmc]lmç�kd�15�rdosdlaqd�1/11�â�07�]mr�cd�oqhrnm�ontq�
«�sq]hsd�cdr�ésqdr�gtl]hmr�‹�·-�B%drs�bd�pt%hmchptd�k]�b]l,

o]fmd�z�Eqdd�Gnl]xntm�·*�k]mbçd�bds�çsç*�
pth� cdl]mcd� k]� khaçq]shnm� c%G]l]xntl�
R]ads]q]-�Bd�cdqmhdq�drs�k%tmd�cdr�oktr�cd�
1///� odqrnmmdr� dloqhrnmmçdr� dm� Fqê,
bd� ontq� cdr� ]bbtr]shnmr� cd� sq]ffb� «� b%drs�
kd�cdtwhêld�fqntod� kd�oktr� hlonqs]ms�cd�

cçsdmt–dr�c]mr�kdr�oqhrnmr�fqdbptdr-�Rdknm�tmd�çstcd�ot,
akhçd� dm� ithm� 1/12� o]q� k%NMF� ]kkdl]mcd� Anqcdqkhmd,Dt,
qnod*�kdr�bghffiqdr�khçr�â�bdr�oqnbçctqdr�rnms�uq]hldms�]a,
rtqcdr�9� kd�oqnbêr�ctqd�26 lhmtsdr�dm�lnxdmmd*�k]�odhmd�
lnxdmmd�oqnmnmbçd�drs�cd�35�]mr�ds�k%]ldmcd�cd�221�1/8�
dtqnr-�Dm�oktr*�bd�rnms�rntudms�kdr�odqrnmmdr�dm�dwhk�pth�
rnms�dloqhrnmmçdr*�dwokhptd�kd�q]oonqs�:�z�kdr�uhbshldr�cd�
k]�sq]hsd�dkkdr,léldr*�x�bnloqhr�kdr�odqrnmmdr�qdptçq]m,
sdr� c%]rhkd*� rnms� rxrsçl]shptdldms� bnmc]lmçdr� o]qbd�
pt%dkkdr�]tq]hdms�rnh,chr]ms�bnmcths�nt�]hcç�â�bnmcthqd�kd�
a]sd]t� nt� k]� unhstqd�·-� Bdssd� odqrçbtshnm� cdr� odqrnmmdr�
pth�rnms�â� k]�qdbgdqbgd�c%tm�dmcqnhs�oktr�rôq�rd�oqncths�
]knqr�ptd�kdr�bqhldr�cdr�f]qcdr,eqnmshêqdr�fqdbr*�ahdm�ptd�

k]qfdldms� cnbtldmsçr*� qdrsdms� hlotmhr-� Cd� mnlaqdt,
rdr�b]lo]fmdr�ds�qçrd]tw*�sdkr�ptd�z B]os]hmr�Rtoonqs�·*�
ktssdms�bnmsqd�bdssd�hmitrshbd*�mns]lldms�dm�entqmhrr]ms�
tm�rntshdm� itqhchptd�ds�cdr� hmenql]shnmr�ds�dm�drr]x]ms�
cd� e]hqd� rnqshq� cdr� odqrnmmdr� cdr� oqhrnmr-� Bnlld� ontq�
Gnl]xntm�R]ads]q]-�K]�oqhrnm�qnmfd�kdr�odqrnmmdr�bnm,
bdqmçdr�9�z�Id�l%]a]mcnmmd�â�ldr�qéudr�çudhkkçr*�id�qéud�cd�
khadqsç-� I%]h� k%hloqdrrhnm� ptd� lnm� droqhs� q]kdmshs� cd� oktr�
dm� oktr*� ldr� odmrçdr� md� rnms� o]r� rthuhdr� c%tmd� bnmbkt,
rhnm*�dkkdr�bnmshmtdms�â�sntqmdq*�hmk]rr]akdldms*�sntintqr�
dm� qnmc�·-� B%drs� bd� pt%çbqhu]hs� R]ads]q]� dm� i]muhdq� 1/12-�
Cdothr*�cd�knmfr�lnhr�rd�rnms�â�mntud]t�çbntkçr�cdqqhêqd�
kdr�a]qqd]tw-�Hk�drs�fq]mc�sdlor�cd�r%dmf]fdq�cd�sntsdr�rdr�
enqbdr�ontq�r]�khaçq]shnm�9�Eqdd�Gnl]xntm-

’Km(

Khadqsà�ontq�Fnl]xntm� 

Ontq�dm�rZunhq�oktr�9�
vvv-eqddgnl]xntm-nqf
»stcd�cd�Anqcdqkhmd,Dtqnod�
chronmhakd�rtq�9�
vvv-anqcdqkhmd,dtqnod-cd.
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Kd�04�l]h�1/11*�k]�onotk]shnm�uns]msd�rthrrd�r%drs�oqnmnmbç�rtq�k]�
o]qshbho]shnm�ct�o]xr�]t�cçudknoodldms�cd�k%]fdmbd�dtqnoçdmmd�
cd� oqnsdbshnm� cdr� eqnmshêqdr� Eqnmsdw-� L]kfqç� tm enqs� dmf]fd,
ldms� ]tsntq� cd� k]� b]lo]fmd� MnEqnmsdw*� rntsdmtd� dm� o]qshbt,
khdq�o]q�cdr�nqf]mhr]shnmr�cd�a]rd�ds�â�k]ptdkkd�Rnre�]�çf]kdldms�
k]qfdldms� o]qshbhoç*� k]� uns]shnm� ]� çsç� odqctd-� Oktr� cd� 6/#� cdr�
uns]ms–dr� nms� ]ooqntuç� k%dwsdm,
rhnm� cd� k%]fdmbd*� ahdm� pt%hk� rnhs�
cçrnql]hr�cd�mnsnqhçsç�otakhptd�
pt%dkkd�drs�tm�ohkhdq�hlonqs]ms�cd�
k]�uhnkdmsd�onkhshptd�dtqnoçdmmd�
cd�edqldstqd�cdr�eqnmshêqdr-�

Bdr� cdqmhdqr� lnhr*� Eqnmsdw�
]� bnmffqlç� kdr� bqhshptdr� cnms�
dkkd� e]hs� k%naids�9� dkkd� ]� bnmshmtç�
â� cçudknoodq� r]� bnnoçq]shnm�
]udb� kdr� f]qcd,bïsdr� khaxdmr*�
dkkd�]� intç�tm�qïkd�odt�fknqhdtw�
c]mr�kd�m]teq]fd�c%tm�a]sd]t�]t�
k]qfd�cd�Oxknr�dm�Fqêbd*�c]mr�kd,
ptdk�oktr�cd�5//�odqrnmmdr�nms�
oqna]akdldms�sqntuç�k]�lnqs*�qïkd�pth�e]hs�]bstdkkdldms�k%naids�
c%tmd� dmptésd� ct� Lçch]sdtq� dtqnoçdm-� Ds� Eqnmsdw� bnmshmtd� â�
nardqudq� r]mr� qhdm� e]hqd� â� k]� eqnmshêqd� sdqqdrsqd� fqçbn,stqptd*�
]knqr� ptd� cdr� fqntodr� cd� odqrnmmdr� dwhkçdr� x� rnms� ]ss]ptçdr�

dm�okdhm�intq�ds�aqts]kdldms�a]sstdr-�Hk�drs�cnmb�c%]ts]ms�oktr�
hlonqs]ms� cd� bnmshmtdq� â� rtqudhkkdq� Eqnmsdw� cd� oqêr� «� ]hmrh�
ptd� k]� o]qshbho]shnm� rthrrd� ]tw� ]bshuhsçr� uhnkdmsdr� cd� k]� oktr�
fq]mcd� ]fdmbd� cd� k%TD-� B%drs� ontqptnh� cdr� qdoqçrdms]ms–dr� cd�
Rnre*�ct�O]qkdldms�cdr�qçetfhç–dr*�cd�MBAH�ds�cd�k%nqf]mhr]shnm�
cd� b]lo]fmd� B]lo]w� rd� rnms� qçtmhr� dm� ]nôs� ontq� tm� ]sdkhdq-�

K]�ptdrshnm�bdmsq]kd�çs]hs�cd�r],
unhq�bnlldms�]bbnlo]fmdq�cd�
l]mhêqd� bqhshptd� k]� bnlokhbhsç�
cd�k]�Rthrrd�]udb�Eqnmsdw-�Mntr�
droçqnmr� ptd� kdr� chrbtrrhnmr�
pth� nms� dt� khdt� cçantbgdqnms�
ahdmsïs� rtq� kdr� oqdlhêqdr� ]b,
shnmr�bnmbqêsdr-�

’Km(

Bds� çsç*� mntr� ]unmr� ]ooqhr� ]udb� ad]tbnto� cd� sqhrsdrrd�
kd�cçbêr�cd�L]qh]mmd�Admsdkh-�Rnkhc]qhsç�r]mr�eqnmshêqdr�
]� sntintqr� ot� bnlosdq� rtq� k]� bnlokhbhsç*� k%dmf]fdldms�

ds�k]�qçunksd�cd�L]qh]mmd-�Dm�s]ms�ptd�mnsqd�oktr�ffcêkd�
açmçunkd*�dkkd�çs]hs� kâ�]tw�l]mhedrs]shnmr*�]tw�]bshnmr*�
]tw�bnmeçqdmbdr-�Ds�rtqsnts�b%drs�dkkd�pth�]�]rrtqç�k%çbq],
r]msd�l]inqhsç�cd�k]�sq]ctbshnm�cdr�sdwsdr�cd�Rnre-�Rnm�
rdmr�bqhshptd�ds�rnm�]bthsç�mntr�ontrr]hdms�r]mr�bdrrd�
â� e]hqd� lhdtw*� â� md� o]r� mntr� r]shre]hqd� c%tmd� enqltk],
shnm� u]ftd� nt� o]rrd,o]qsnts-� Dkkd� onr]hs� rtq� kd� lnmcd�
tm� qdf]qc� btqhdtw*� l]hr� ]trrh� ]m]kxshptd� ds� ]rrhct-�

Dkkd� rthu]hs� k%]bst]khsç� lhfq]snhqd� ds� mntqqhrr]hs� mnr�
qç dwhnmr� onkhshptdr� cd� rdr� qdl]qptdr� sntintqr� odq,
shmdmsdr� ds� dwhfd]msdr-� Dkkd� mntr� chr]hs� ]hldq� e]hqd� ct�
sq]u]hk� cd� sq]ctbshnm*� b]q� bdk]� kth� odqldss]hs� cd� bnmsh,
mtdq�â�e]hqd�enmbshnmmdq�rnm�bdqud]t�odmc]ms�r]�qdsq]hsd-�
œ� mntr*� rnm� sq]u]hk� odqldss]hs� c%]flmdq� mnr� qç dwhnmr*�
mnr�enqltk]shnmr*�mnsqd�chrbntqr-�L]hr�L]qh]mmd�mntr�
]oonqs]hs� ahdm� oktr� ptd� bdk]-� Dkkd� r%dmptçq]hs� sntintqr�
cd�bnlldms�mntr�]kkhnmr*�cd�r]unhq�rh�mntr�sq]u]hkkhnmr�
sqno*�rh�mntr�oqdmhnmr�cdr�u]b]mbdr-�Dkkd�r]u]hs�sqntudq�
kdr�lnsr�c%dmbntq]fdldms*�nt�cd�bnmrnk]shnm*�pt]mc�hk�
x�dm�]u]hs�adrnhm-�

Ontq�snts�bdk]*�L]qh]mmd*�mntr�sd�chrnmr�ldqbh-�St�
mntr�l]mptdr�cçiâ-�Mntr�odmrnmr�ahdm�enqs�â�snh ds�â�s]�
e]lhkkd-

’Rf(

@t�qdunhq�L]qh]mmd*�ds�ldqbh�ontq�snts

Bnmshmtdq�â�rtqudhkkdq�Eqnmsdw

y�Fk�drs�cnmb�c#ZtsZms�oktr��
hlonqsZms�cd�bnmshmtdq��

»�rtqudhkkdq�Eqnmsdv�cd�oqêr
›�Zhmrh�ptd�kZ�oZqshbhoZshnm�

rthrrd�Ztv�Zbshuhsàr�uhnkdmsdr�
cd�kZ�oktr�fqZmcd�Zfdmbd��

cd�k#TD-�·

y�Nntq�snts�bdkZ’�LZqhZmmd’�mntr�sd��
chrnmr�ldqbh-�St�mntr�lZmptdr�

cài»-�Mntr�odmrnmr�ahdm�enqs�»�snh�
ds�»�sZ�eZlhkkd-�·
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RNIHC?QHSz�R?MR�EQNMSHÉQDR

NTqTés�3�enhr�oTq�Tm

GRRM�1562’66/0

ShqTfd�cd�bdssd�·chshnm�7��
12//�WkkdlWmc�.�5//�eqWmàWhr

:eehql·r�oTq�iT�PDLN.EPN�7��
115/�WkkdlWmc�.�206�eqWmàWhr

Anlonrhshnm.FqToghrld�7�
FqWyhdkkW�Aâqsrbg�ds�LnWmW�Ahrbgne

Gloqdrrhnm�ds�dvo·chshnm�7�
rdkuW�bWqn�cqtbj�Wf)�Ekhlr�VWkcgWtr

P·cTbshnm�7�
Inqdmy�MWdfdkh�’Im()�Rnoghd�FthfmWqc�’Rf()�
Odsdq�Eqdh�’Oe(

SqTctbshnmr�7�
Rnre

JdbsnqTs�7�Nkhuhdq�unm�?kkldm

Ngnsnr�7�
?mmhjW�Itsyjd

C·iTh�q·cTbshnmmdi�ontq�id�oqnbgThm�mtl·qn�7��
id�14�nbsnaqd�1/12�
Mntr�mntr�q·rdqunmr�id�cqnhs�cxTaq·fdq�id�
bntqqhdq�cdr�idbsdtq'hbdr

AnshrTshnm�1/12�Tan�hmbitr�7�
rZkZqhà–dr�Eq-�6/-«�.�bntokdr�Eq-�0//-«�.��
mnm,rZkZqhà–dr�Eq-�2/-«�.��
nqfZmhrZshnmr�Eq-�01/-«�

:anmmdldms�7�
hmchuhctdk�Eq-�2/-«�.�nqfZmhrZshnmr�Eq-�4/-«

Dchsqhbd�7�
RnkhcZqhsà�rZmr�eqnmshéqdr�
RbgvZmdmfZrrd�7�
2/00�Adqm�
’qdfqntodldms�B@R.LNCR(

Sàk-�/20�200�/6�6/�
rdjqdsZqhZs:rnre-bg�
vvv-rnre-bg

BO�2/,02463,5�
HA@M�BF/2�/7//�////�2//0�2463�5�
AHB�ONEHBFADTTT

GLOQDRRTL

ATKKDSGM�RNKHC?QHSÀ�R?MR�EQNMSHÉQDR�2�|�12

Odmc]ms�pt]sqd�]mr*�kdr�r]mr,o]ohdqr�ds�kdr�odqrnmmdr�pth�
kdr� rntshdmmdms� nms� qçchfç� dmrdlakd� tm� khuqd� pth� ]� çsç�
otakhç�]t�oqhmsdlor�1/12�rntr� kd�shsqd�z�K]� enqbd�cd�odq,
rhrsdq-�Kdr�r]mr,o]ohdqr�q]bnmsdms�kdtq�qç]khsç�·-�Ntsqd�cdr�
ghrsnhqdr�cd�uhd�hloqdrrhnmm]msdr�ds�sqêr�odqrnmmdkkdr*�kd�
khuqd� bnmshdms� cd� mnlaqdtw� sdwsdr� hrrtr� c%tm� oqnbdrrtr�
bnkkdbshe�c%çbqhstqd-�Kdr�r]mr,o]ohdqr�o]qkdms�cd�kdtqr�cçffr�
ptnshchdmr*�cd�kdtqr�qçtrrhsdr*�cdr�chflbtksçr�qdmbnmsqçdr�

c]mr� kdtq� o]xr� c%nqhfhmd�
itrpt%â� kdtq� ]qqhuçd� c]mr�
kdtq� mntud]t� bgdy,rnh*� cd�
kdtqr� qdk]shnmr� ds� cd� kdtqr�
e]lhkkdr*� cd� kdtqr� qdudmch,
b]shnmr� onkhshptdr� ds� cd� k]�
l]mhêqd� cnms� hdkr� r%nqf],
mhrdms� dmrdlakd� ]t� rdhm�
cdr� bnkkdbsher� cd� r]mr,o],
ohdqr)�cd�AÉkd-�

Oktr� cd� 7/� odqrnmmdr�
nms� o]qshbhoç� â� k]� bqç]shnm�
ct�khuqd*�tm�oqnbdrrtr�bnk,
kdbshe� tmhptd� pth� lnmsqd�
k]� chudqrhsç� ds� k%tmhsç� cdr�
r]mr,o]ohdqr-� Kdr� odqr,
odbshudr� ds� kdr� ghrsnhqdr�
pth� sqntudms� ok]bd� c]mr�
kd� khuqd� rnms� ]trrh� u]qhçdr�
ptd� kdr� r]mr,o]ohdqr� dk,
kdtw,léldr-� Dm� léld�
sdlor*� dkkdr� lnmsqdms� bd�
pth� tmhs� bdr� odqrnmmdr�9�
k]� enqbd� cd� sdmhq� kd� bnto*�
l]kfqç� sntsdr� kdr� bhqbnmr,
s]mbdr�chflbhkdr�ds�kdr�cçffr-

Kd�igupd�cdr�RZmr,OZogdpr�cd�AÈid

K]�enqbd�cd�odqrhrsdq�
z�Bd�khuqd�rhfmhehd�ontq�mntr�k]�onrrhahkhsà�cd�aqhkkdq-�Cd�e]hqd�aqhkkdq�k]�ktlhêqd�àbk]s]msd�
cd mnsqd�enqbd�fqÉbd�â�k%]tsnmnlhr]shnm�ptd�odqlds�k]�bnmrsqtbshnm�cd�mnr�oqnoqdr�
qàbhsr-�Mntr�àbg]oonmr�]hmrh�â�k%nlaqd�pth�mntr�oqnsêfd*�l]hr�pth�dm�léld�sdlor�
mntr�hrnkd�ds�md�mntr�]bbnqcd�]tbtm�qèkd�·-��
’Dwsq]hs�ct�oqnknftd(

Bd� khuqd� nffiqd� tm� ]odqàt� oqnenmc� cdr� rntg]hsr� ds� cdr�
dwhfdmbdr�ptd�kdr�r]mr,o]ohdqr�oqçrdmsdms�â�k]�rnbhçsç-�Tmd�
rnbhçsç�c]mr�k]ptdkkd�kdr�odqrnmmdr�r]mr,o]ohdqr�rnms rnt,
udms�b]bgçdr�ds�m%nms�ptd�q]qdldms�unhw�]t�bg]ohsqd-�z�K]�
enqbd� cd� odqrhrsdq�·� drs� tm� ntuq]fd� hmbnmsntqm]akd� ontq�
sntsdr�kdr�odqrnmmdr�pth�rntg]hsdms�dm�r]unhq�oktr�rtq�k]�
lhfq]shnm�ds�rnm�hlonqs]mbd�ontq�k]�rnbhçsç-�Bd�khuqd�hmr,
ohq]ms�nffiqd�tm�]odqàt�tmhptd�cd�k]�uhd�ds�cdr�onrhshnmr�cdr�
odqrnmmdr�r]mr,o]ohdqr-

Bnkkdbshe�cdr�rWmr,oWohdqr�cd�AÈkd

)�Cdothr�1/06*�kdr�r]mr,o]ohdqr�cd�AÉkd�r%nqf]mhrdms�dm�
bhmp�bnkkdbsher-�Hk�r%]fhs�ontq�k]�okto]qs�cd�fqntodr�roà,
bhehptdr�â�k]�k]mftd*�c]mr�kdrptdkr�k]�lhrd�dm�qàrd]t*�kd�
rntshdm�rnkhc]hqd�ltstdk�ds�k%nqf]mhr]shnm�onkhshptd�rnms�
]t�oqdlhdq�ok]m-

Cd�kZ�enqbd�cd�odqràuàqdq-��
Idr�rZmr,oZohdqr�qZbnmsdms��
kdtq�qàZkhsà-

Otakhà�o]q�kdr�bnkkdbsher�cd�r]mr,
o]ohdqr�cd�AÉkd*�kd�bdmsqd�c%]bbtdhk�
ontq�kdr�r]mr,o]ohdqr�cd�AÉkd�ds�k]�
Enmc]shnm�@mmx,Jk]v],Lnqe
dchshnm�7*�0êqd�àchshnm*�1/12*�
25/�o]fdr*�
18�Eq-�’oqhw�cd�rnkhc]qhsà�9�28�Eq-(

Bnll]mcd�9�
a]rdk;r]mr,o]ohdqr-bg�nt�
vvv-r]mr,o]ohdqr,a]rdk-bg
àf]kdldms�chronmhakd�dm�khaq]hqhd-�

Bnll]mcd�o]q�bncd�PQ9
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chd�ikdhmd�cptbidpdh� hmlhssdm�cdp�m@stp

tlvdksadvtrrsdp�cptbi�tmc�ikhl@rbgtsw�hrs�tmr�dhm�@mkhdfdm �

hgp�opnctis�vhpc�adh�tmr�ikhl@mdtsp@k�fdcptbis�tmc�

@te�vtmrbg�lhs�cdl�k@adk�unm�bkhl@sdo@psmdp�udprdgdm �

rn�dmf@fhdpdm�@tbg�rhd�rhbg�ezp�m@bgg@kshfidhs�tmc�ikhl@rbgtsw 
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ONQSQ9GS

RNRE�7�Untr�eWhsdr�oWqshd�ct�bnkkdbshe�cdr�rWmr,�
oWohdqr�cd�AÈkd�ds�untr�Wudy�çbqhs�tm�khuqd�Wudb�
c Wtsqdr�rWmr,oWohdqr�ds�cdr�odqrnmmdr�pth�untr�
rntshdmmdms-�Bnlldms�dm�drs,nm�Wqqhuç�kä�:

?bjrnm�9� Mntr� untkhnmr� q]bnmsdq� kdr� ghrsnhqdr� cdr�
ldlaqdr� cdr� bnkkdbsher� pth� ktssdms� ontq� k]� b]trd� cdr�
r]mr,o]ohdqr-

S]mh]�9�Hk�x�]�dmuhqnm�bhmp�]mr*�cdtw�odqrnmmdr�cd�rnt,
shdm� nms� bnlldmbç� â� çbqhqd� kdr� ghrsnhqdr� cd� uhd� cd� bhmp�
r]mr,o]ohdqr-� Dmrthsd*� k%hcçd� drs� udmtd� ptd� kdr� bnkkdbsher�
ontqq]hdms�çbqhqd�tm�khuqd�dmrdlakd�ontq�q]bnmsdq� kdtqr�
ghrsnhqdr-� Mntr� ]unmr� sqntuç� ptd� b%çs]hs� tmd� dwbdkkdmsd�
bgnrd*�b]q�itrpt%â�oqçrdms*�mnr�ghrsnhqdr�cd�uhd�m%]u]hdms�
çsç�r]hrhdr�ds�otakhçdr�ptd�cd�l]mhêqd�hrnkçd-�

B]qkhm]�9�Kdr�qdbgdqbgdr�dmsqdoqhrdr�nms�lnmsqç�pt%hk�
m%dwhrs]hs�o]r�cd�khuqd�cd�bd�sxod�dm�Rthrrd�ds�mntr�]unmr�
bnmrs]sç�ptd�kdr�ghrsnhqdr�ds�kdr�chrbntqr�çs]hdms�sntintqr�
çbqhsr� o]q� c%]tsqdr� ds� mnm� o]q� cdr� r]mr,o]ohdqr-� Hk� drs�
hlonqs]ms� ptd� kdr� fdmr� othrrdms� r%hmenqldq� rtq� mnr� dw,
oçqhdmbdr ds�rtq�bd�ptd�bdk]�rhfmhffd�c%ésqd�r]mr,o]ohdqr-�
Mntr�untkhnmr�lnmsqdq�ptd�mntr�rnlldr�cdr�odqrnmmdr�
enqsdr-�

Ontqptnh�Wudy,untr�oWqshbhoç�ä�bd�oqnids��
cd�khuqd�:

S�9�Pt]mc�i%]h�dmsdmct�o]qkdq�ct oqnids*�i%]h�snts�cd�rthsd�
rt� ptd� id� untk]hr� x� o]qshbhodq-� I%]h� sntintqr� ]hlç� çbqhqd*�
ontq�lnh*�l]hr�]trrh�ontq�cdr�otakhb]shnmr�bnlld�mnsqd�
z�Intqm]k�r]mr�o]ohdqr�·-�

z�Mntr�untknmr�tm�bgZmfdldms�
cd�odqrodbshud� �·
C]mr�tm�dmsqdshdm*�@bjrnm*�S]mh]�ds�B]qkhm])*�sqnhr�ldlaqdr�ct�bnkkdbshe�cdr�r]mr,�
o]ohdqr�cd�AÉkd*�q]bnmsdms�kdtqr�hloqdrrhnmr�rtq�kd�khuqd�bnkkdbshe�z�K]�enqbd�cd�odqrhrsdq�·-

B�9�Id�ld�rthr�snts�cd�rthsd�rdmshd�bnmbdqmçd-�Kd�khuqd�
l%]�cnmmç�k]�onrrhahkhsç�cd�q]bnmsdq�lnm�ghrsnhqd*�chqdb,
sdldms*�]udb�l]�oqnoqd�unhw-

Q�9� Knqrptd� k%hcçd� ct� khuqd� drs� mçd*� i%çs]hr� dm� bnms]bs�
]udb�cd�mnlaqdtw�lhfq]ms–dr�c]mr�chffiçqdmsr�o]xr-�B%drs�
]hmrh�ptd�id�rthr�dmsqçd�dm�bnms]bs�]udb�cdr�sçlnhfm]fdr�
ds�i%]h�sqntuç�sqêr�hmsçqdrr]ms�cd�kdr�khqd-�Cd�oktr*�kd�sgêld�
cd�k]�lhfq]shnm�ds�k]�l]mhêqd�cnms�hk�drs�q]oonqsç�ld�oqç,
nbbtodms�cdothr�knmfsdlor-�Id�m%]hld�o]r�çbqhqd*�l]hr�id�
sqntud�pt%hk�drs�sqêr�hlonqs]ms�ptd�kdr�lhfq]ms–dr�othrrdms�
q]bnmsdq�kdtqr�dwoçqhdmbdr-

Pt Wssdmcdy,untr�cdr�odqrnmmdr�pth�untr�
khrdms�:

S�9� Ontq� lnh*� hk� çs]hs� hlonqs]ms� ptd� kd� khuqd� md� mntr�
shqd� o]r� udqr� kd� a]r*� l]hr� pt%hk� rtrbhsd� chffiçqdmsdr� çln,
shnmr*� ]ffm� ptd� kd� oktr� fq]mc� mnlaqd� cd� odqrnmmdr� onr,
rhakd�othrrd�x�]bbçcdq�ds�]ooqdmcqd�pth�mntr�rnlldr-�Dm�
léld�sdlor*�hk�e]ts�]trrh�r%]cqdrrdq�]tw�r]mr,o]ohdqr�pth�
bgdqbgdms�cd� k%]hcd�ds�pth�odtudms� khqd�ptdkkdr�nqf]mhr],
shnmr�ds�ptdkkdr�odqrnmmdr�kdr�rntshdmmdms-

B�9�?udb�bd�khuqd*�mntr�rnlldr�cdudmt–dr�tmd�qçeçqdmbd�
c]mr�k%ghrsnhqd�cdr�r]mr,o]ohdqr�dm�Rthrrd-�Ds�mntr�nffiqnmr�
tm�dro]bd�ontq�tm�oktr�fq]mc�chrbntqr�rtq� kd�sgêld�cd�
k]�lhfq]shnm-�Mntr�aqhrnmr�]trrh�cdr�hcçdr�qdàtdr�bnlld�
o]q�dwdlokd�kd�e]hs�ptd�kdr�lhfq]ms–dr�rdq]hdms�c]mfdqdtw�
ds�bqhlhmdkr-�Mntr�ontunmr�e]hqd�oqdmcqd�bnmrbhdmbd�ptd�
mntr*� kdr� r]mr,o]ohdqr*� ]oonqsnmr� tmd� bnmsqhatshnm� â� k]�
rnbhçsç*�ptd�mntr�sq]u]hkknmr�«�ds�ad]tbnto� �Ds�ptd�mntr�
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y�Mntr�ontunmr�eZhqd�oqdmcqd�
bnmrbhdmbd�ptd�mntr’��

kdr�rZmr,oZohdqr’�Zoonqsnmr�tmd��
bnmsqhatshnm�»�kZ�rnbhàsà’�ptd��

mntr�sqZuZhkknmr�›�ds�adZtbnto� �·

md� rnlldr� o]r� cdr� l]tu]hrdr� gdqadr-� Mntr� untknmr�
bqçdq�tm�bg]mfdldms�cd�odqrodbshud� 

Q�9�Nth*� k]�rnbhçsç�]�sntintqr�tmd�hl]fd�mçf]shud�cdr�
lhfq]ms–dr-�Ontq�lnh*�k%naidbshe�drs�cd�e]hqd�bnloqdmcqd�â�
bdkkdr�ds�bdtw�pth�mntr�khrdms�ptd�mntr�enqlnmr�tmd�o]q,
shd�hlonqs]msd�cd�k]�rnbhçsç-�B%drs�pt]mc�léld�gxonbqhsd�
ptd�kd�fntudqmdldms�e]rrd�]arsq]bshnm�cd�mntr*�l]hr�pt%hk�
dwdqbd�dm�léld�sdlor�ad]tbnto�cd�bnmsqïkdr�cd�onkhbd�
bnmsqd�mntr-�Rh�mntr�chro]q]hrrhnmr�ct�intq�]t�kdmcdl]hm*�
k]�rnbhçsç�kd�qdrrdmshq]hs�bdqs]hmdldms-�

Ptdk�deeds�bdkW�eWhs,hk�c Wunhq�kd�khuqd�sdqlhmç
dmsqd�kdr�lWhmr�:

B�9�Id�rthr�sqêr�ffêqd� �Mntr�]unmr�e]hs�ptdkptd�bgnrd�ptd�
c%]tsqdr� odmr]hdms� ptd� mntr� md� ontqqhnmr� i]l]hr� e]hqd�9�
tm� khuqd� çbqhs� o]q� oktr� cd� 7/� odqrnmmdr� � Ds� id� rthr� sqêr�
gdtqdtrd�c%dm�e]hqd�o]qshd-�Mntr�rnlldr�cdr�lhfq]ms–dr�
pth�nrdms�o]qkdq�cd�mntr�ds�lnmsqdq�ptd�mntr�rnlldr�hbh-�
Bdk]�ld�cnmmd�cd�k%dronhq� 

Q�9�Id�rthr�sqêr�gdtqdtrd�o]qbd�ptd�bd�oqnids�l%]�cnmmç�
tmd�]tsqd�odqrodbshud-�I%]h�ad]tbnto ]ooqhr�rtq�kd�oqnbdr,
rtr�bnlokdwd�cd�k]�bqç]shnm�c%tm�khuqd-

S�9� B%drs� tmd� dwoçqhdmbd� hmntakh]akd� ptd� c%çbqhqd� tm�
khuqd�]udb�]ts]ms�cd�odqrnmmdr-�Id�odmrd�ptd�id�m%]h�o]r�cd�
lnsr� ontq� dwoqhldq� k]� fq]shstcd� ptd� id� qdrrdmr� knqrptd�
i%]h�kd�khuqd�dmsqd�kdr�l]hmr� 

IWtqW�Rsâlldq*�ldlaqd�ct�bnlhsà�cd�Rnre*��
bnkk]anq]sqhbd�â�k]�@mk]tersdkkd�eôq�R]mr,O]ohdqr�A]rdk

)�mnlr�bnmmtr�cd�k]�qàc]bshnm

@fdmc]

Dmntfg-�Intqm·dr�c Tbshnm�
rtq�idr�itssdr�lhfqTsnhqdr�ds�
iT�q·rhrsTmbd�TmshqTbhrsd

3�|�4�RDOSDLAQD�1/12
O?QI�OK?SW#�WTQHBG

Oktr�c%hmenr�ds�oqnfq]lld�bnlokds�9��
vvv-]jshnmrs]fd,dmntfg-bg�

JT�oTqshbhoTshnm�oitsîs�ptd�
i dvbitrhnm

12�RDOSDLAQD�1/12#�˚�O?QSHQ�CD�01G//
L?HRNM�CDR�FÀMÀQ?SHNMR�CD�ADQMD
A?GMGNEOK?SW�1#�2/00�ADQMD

Bnmeàqdmbd�ontq�tmd�onkhshptd�lhfq],
snhqd�rnkhc]hqd�ds�sntqmàd�udqr�k%]udmhq�
nqf]mhràd�o]q�UONC.RRO*�Tmh]*�Rnkh,
mdsyd�ds�Rnre�
Oktr�c%hmenr�rtq�9�vvv-rnre-bg

LTmhedrsTshnm�ontq�id�bihlTs�
2/�RDOSDLAQD�1/12#�˚�O?QSHQ�CD�03G//��
ANKKUDQI�1#�2/00�ADQMD

z�Kdr�deedsr�b]s]rsqnoghptdr�cd�k]�bqhrd�
bkhl]shptd�rnms�cd�oktr�dm�oktr�uhrhakdr-�
Ontq�ontunhq�dmbnqd�qdrodbsdq�k%]bbnqc�
cd�O]qhr�rtq�kd�bkhl]s*�mntr�cdunmr�]fhq�
l]hmsdm]ms-�B%drs�ontqptnh*�kd�2/�rdo,
sdlaqd*�mntr�cdrbdmcqnmr�dmrdlakd�
c]mr�k]�qtd�ontq�qàbk]ldq�k]�itrshbd�
bkhl]shptd-�·
Oktr�c%hmenr�rtq�9�
gssor9..bkhl]sdrsqhjd-bg.eq.dudmsr


